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PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

VISION

Our vision is to become a corporate leader in the logistics sector in State of Punjab by
rendering best quality & most economic logistics solutions and other related services &
facilities to its customers in the most professional manner.

MISSION

Our mission is to provide quality & reliable logistics solutions at cost effective prices thereby
enabling us to deliver consistent value to our partners and also ensuring profitability and
growth for Stakeholders.

CORPORATE OBJECTIVES

To facilitate transportation of containers by rail/road from its terminals to other
terminals on Indian Railways network.

To market services of CONCOR including bulk cargo movement in IR wagons with the
aim of increasing rail coefficient thereby promoting environment friendly transportation
of cargo from and to the state.

Carrying out of survey and development of rail connectivity to largest industrial parks in
Punjab, provide and facilitate other services helping in improving the efficiency and
productivity of logistics services rendered to the industry at large.

To promote cold chain infrastructure in and around logistics parks with a view to
improve the market of agricultural produce of the area.

To follow high standards of business ethics and be responsible to its social obligations.

To maintain absolute integrity, honesty, transparency and fair play in all its public
dealings.
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PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

DIRECTORS’ REPORT

To
The Members
PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Your Directors are pleased to present their report on the business and operations of the
Company together with the Audited Accounts for the financial year ended 31° March, 2017.

1. ABOUT THE COMPANY

The Company, PUNJAB LOGISTICS INFRASTRUCTURE LIMITED (PLIL) is a Joint
Venture Company of Container Corporation of India Limited (CONCOR) & Punjab
State Container and Warehousing Corporation Limited (CONWARE). The company
has developed a Logistics Hubs in the state of Punjab facilitating trade and industry
of the state and putting them on International map.

2. CAPITAL STRUCTURE

The Authorized capital of the company is Rs. 200,00,00,000/- (Rupees Two Hundred
Crores only) as on 31 March, 2017. Against this, the paid up share capital of the
company has been increased from Rs. 139,40,00,000/- (Rupees One Hundred Thirty
Nine Crores and Forty Lacs Only) to Rs. Rs. 170,00,00,000/- (Rupees One Hundred
and Seventy Crores Only) during the year under Report.

3. HIGHLIGHTS AND STATUS OF THE PROJECT

Highlights of project

e Being developed as a major Logistics Hub.

e Presently transportation of cargo mainly dependent on road network for both
EXIM and Domestic Cargo.

¢ Inland Container Depot (ICD) is being developed.

e Rail Linked Multi Modal Logistics Hub.

e Handling of bulk cargo transported in Indian Railway Wagons.

Status of project

The work related to phase-l1 has completed and commercial activity has already
started for business operation. The terminal has been commercially notified by
Railways as Private Freight Terminals for starting the commercial activities on March
02" 2017. After the notification, two numbers of racks ran on PLIL siding. “Flagging
of First Train run” was done by General Manager /Northern Railways along with
CMD/CONCOR on 3 March, 2017.

Regarding construction activities, the scope of work has been revised/reduced
keeping into consideration the fund position of the company. For the completion of
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PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

1% phase, term loan of Rs. 65.00 crores was availed from HDFC Bank and also the
shareholder companies contributed in the form of share capital amounting Rs. 30.00
crores during the year. The work of construction of boundary wall has completed.
For Building and warehouse, the scope of work of has been reduced. Percentage
completion of work, w.r.t., to the revised scope work is 58%. Railway Track Phase -
work, laying of 4 lines of railway tracks inside the MMLP premises has completed in
all respect. Work has 96 % physically completed as on date. For Phase —Il work (in
railway yard/out the MMLP) will be taken up after approval of Railways. Regarding
CC Block pavement & other allied works, scope of work of has been reduced/revised.
As per revised scope of work 89640 square meters area for CC block pavement and
PQC road area 60977 square meters has completed.

FINANCIAL RESULTS

The Company concentrated on the development of the project during the financial
year ended 31° March, 2017. The financial results of the company are as under:

S.NO. PARTICULARS As on As on
31° March, 2017 31° March, 2016

1. Income from Nil Nil
operations

2. Income from other 47,52,430.00 61,28,032.19
sources

3. Provision for taxation 3,49,200.00 7,84,415.00

4, Profit/(loss) after tax 9,79,240.00 17,82,054.00

. OPERATIONS

The genesis of the Company is to do business of designing, developing, setting up,
operating and maintenance of Multi-Modal Logistics Parks (MMLPs) inclusive of rail
yards, container yards. To operate Inland Container Depots (Dry Ports) and Container
Freight Stations and facilitate provision of logistics services for Export-Import (EXIM)
cargo for the Industries of Punjab at large.

The terminal has been commercially notified by Railways as Private Freight Terminals
for starting the commercial activities on March 02”", 2017. After the notification, two
numbers of racks ran on PLIL siding. “Flagging of First Train run” was done by
General Manager /Northern Railways along with CMD/CONCOR on 3" March, 2017.

DIVIDEND

The Board has not declared any dividend/interim dividend and no further dividends
are proposed to be declared.
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PERSONNEL

None of the employee of the company is in receipt of remuneration for whole/part
of the year exceeding the limit prescribed under Companies Act 2013 read with the
Companies (Particulars of Employees) Rules 1975 amended by Companies
(Particulars of Employees) Rules 2011. The information under this is nil.

HUMAN RESOURCE MANAGEMENT

There is no employee/ officer on the roll of PLIL till date. The Company has a
Company Secretary, Chief Financial Officer, Patwari & a Liaison Officer appointed on
contractual basis. CEO and Manager (C&0O) from CONCOR have been deputed on
secondment basis.

PARTICULARS RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION FOREIGN EXCHANGE EARNINGS AND OUTGO

The Provisions in this respect are not applicable.
AUDITORS

The auditors, M/s R P Mallick & Associates, Chandigarh, Chartered Accountants,
Chandigarh, were appointed as the Statutory Auditors of the Company for the
financial year 2016-17. The Statutory Auditors were appointed as recommended by
the Office of the Comptroller and Auditor General of India. The Statutory Auditors
are paid remuneration of Rs 55,000/- plus Service tax, as fixed by the Board of
Directors of the Company.

AUDITORS’ REPORT

The Auditors’ Report shall be given by the Statutory Auditors, M/s R P Mallick &
Associates after approval of the annual accounts of the company by the Board.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules
made thereunder, M/s Arora & Gujral, Chandigarh, has been appointed to conduct a
secretarial audit of the Company’s Secretarial and related records for the year ended
31% March, 2017. The draft Secretarial Audit Report is enclosed as Annexure-A.

The Secretarial Auditor has issued Report and same forms integral part of this
Report.

INTERNAL CONTROL SYSTEMS




PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

The Company’s internal control systems are audited by, M/s Aggarwal Rajesh &
Associates, Chartered Accountants. The Internal Auditor independently evaluates
the adequacy of internal controls and reviews major transactions. The Internal
Auditor reports directly to the Audit Committee to ensure complete independence.

14. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The CSR provisions are not applicable.

15. BOARD OF DIRECTORS

During the year under Report, the directorship of the Company changed as under:

a)

b)

d)

CONCOR, vide its letter dated 28t April, 2016 nominated Major General
(Retd.) Raj Krishan Malhotra as the Independent Director on the Board of the
company. Accordingly, the Board of Punjab Logistics Infrastructure Limited
appointed him as the Independent Director at its meeting held on 9" May,
2016 and shareholders have its approval at the Annual General Meeting held
on 9" September, 2016.

COWARE, vide its letter dated 4" May, 2016 nominated Sh. Rajinder Singh
Gill as the Independent Director on the Board of the company. Accordingly,
the Board of Punjab Logistics Infrastructure Limited appointed him as the
Independent Director at its meeting held on 9™ May, 2016 and shareholders
have its approval at the Annual General Meeting held on 9" September,
2016.

Nomination for appointment of Sh. P.K. Agrawal, Director (Domestic)
CONCOR in place of Sh. Paresh Agarwal, GM (International Marketing) was
received from CONCOR vide letter dated 6" September, 2016 and the same
was approved by the Board at its meeting held on 9™ September, 2016.

As per nomination received from CONCOR dated 27" October, 2016, Mrs.
Mallika Arya, IRS, GGM (Customs) was appointed Additional Director in place
of Dr. P. Alli Rani, Director (Finance) CONCOR at the meeting held on 8"
December, 2016. The approval of shareholders is being sought for the
regularization of the appointment at the ensuing Annual General Meeting.

Following are the Directors on the company as on 31* March, 2017:

1. Sh. Arvinder Singh Bains, IAS Director
2. Sh.P.K. Agrawal Director
3. Mrs. Mallika Arya, IRS Director
4. Sh. Harsuhinder Pal Singh Brar, PCS Director
5. Maj. Gen (Retd.) Raj Krishan Malhotra Independent Director
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6. Sh.Rajinder Singh Gill Independent Director

The Board of Directors met 6 (Six) times for transacting the business of the Company
during the financial year 2016-17 on the following dates:

Board meeting | Date
Number

9™ May, 2016

8™ August, 2016

9% September, 2016
14/16"™ October, 2016
8™ December, 2016
22" March, 2017

OO~ WIN|F

16. RETIREMENT OF DIRECTORS BY ROTATION

In terms of the provision of the Companies Act, 2013, Sh. Harsuhinder Pal Singh Brar,
PCS, is liable to retire by rotation and being eligible, offer himself for re-
appointment.

17. APPOINTMENT OF INDEPENDENT DIRECTOR

The company had received nomination from CONCOR and CONWARE for
appointment of Independent Directors, namely, Maj. Gen. (Retd.) Raj Krishan
Malhotra and Sh. Rajinder Singh Gill.

Accordingly, they were appointed Independent Directors at the meeting held on 9"
May, 2016 and approved by the shareholders at the Annual General Meeting held on
9" September, 2016.

18. STATEMENT BY INDEPENDENT DIRECTOR UNDER SECTION 149(6)

The Company appointed Maj. Gen. (Retd.) Raj Krishan Malhotra and Sh. Rajinder
Singh Gill as the Independent Directors on the Board of Directors. The Independent
Directors gave statement under section 149(6) in the first Board of Directors meeting
held after their appointment.

19. PARTICULARS OF REMUNERATION UNDER SECTION 197 OF THE COMPANIES ACT,
2013 READ WITH RULE 5 OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

Disclosure under Section 197(12) of the Companies Act, 2013 and Rule 5(2) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is
enclosed as Annexure-B.

20. DIRECTORS RESPONSIBILITY STATEMENT
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Pursuant to Section 134(5) of the Companies Act 2013, your Directors confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards
have been followed with no material departures;

b) They have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit of the Company for the same period;

c) They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) They have prepared the annual accounts on a going concern basis;

e) They have laid down internal financial controls in the Company that are adequate
and are operating effectively; and

f) They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that these are adequate and are operating effectively;

21. CODE OF CONDUCT

The company has framed a Code of conduct for the Directors and Once the Company
begins with its operations and an optimum combination of functional, nominee and
independent directors are placed on Board, it will lay down a code of conduct for all
Board members and Senior Management Personnel in accordance with the
guidelines and policies evolved by the Central Government.

22. CORPORATE GOVERNANCE REPORT

Your Company believes in the principle that good Corporate Governance establishes
a positive organizational culture and it is evident by responsibility, accountability,
consistency, fairness and transparency towards its stakeholders. In accordance with
DPE guidelines on Corporate Governance, a report on Corporate Governance forms
part of this Report at Annexure-C.

A Practicing Company Secretary has examined and certified your Company's

compliance with respect to conditions enumerated in DPE guidelines on Corporate
Governance. The draft certificate forms part of this Report at Annexure- D.

23. DEPOSITS
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The Company has not accepted any deposits from its members or general public as
during financial year ended 31°* March, 2017.

24. RELATED PARTY TRANSACTIONS

25.

26.

27.

28.

29.

30.

31.

The company has carried on some related party transactions during 2016-17. The
same has been provided and accounted for in the audited balance sheet for the
financial year ended 31° March, 2017 in the notes to accounts. Further Form no.
AOC 2 has also been attached to the Directors’ Report pursuant to provisions of
Clause (h) sub-section (3) of Section 134 read with Rue (2) of Companies (Accounts)
Rules, 2014. Form No. AOC 2 enclosed as Annexure E.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UDNER SECTION
186 OF THE COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the company under section
186 of the Companies Act, 2013 during the year under review and hence the said
provision is not applicable.

LOANS TO RELATED PARTIES

The company has not granted any loan whether secured or unsecured to/from
companies, forms or other parties covered in the register maintained under section
189 of Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, there is no change in the nature of business of Punjab
Logistics Infrastructure Limited.

ABSTRACT OF ANNUAL RETURN

The abstract of annual return in Form MGT-9 for the financial year ended 31° March,
2017 is enclosed as Annexure F.

DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES

The Company is the Joint Venture Company of Container Corporation of India Limited
(CONCOR) & Punjab State Container and Warehousing Corporation Limited
(CONWARE).

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The detailed Management Discussion and Analysis forms a part of this report at
Annexure- G.

ACKNOWLEDGEMENT
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Your Directors wish to place on record their sincere appreciation and acknowledge
with gratitude the support and consideration extended by CONCOR, CONWARE, the
banker and support staff and look forward for their continuous support and co-
operation.

for and on behalf of the Board of Directors

SD/- SD/-
Director Director



PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

ISSUED BY THE SECRETARIAL AUDITOR, MR. VISHAL ARORA, FCS

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Punjab Logistics Infrastructure Limited
S.C.O. 74-75, Sector 17-Bs

Chandigarh

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by PUNJAB LOGISTICS INFRASTRUCTURE
LIMITED (hereinafter called “the Company”). Secretarial Audit was conducted in a manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit
period covering the financial year ended on March 31, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records

maintained by PUNJAB LOGISTICS INFRASTRUCTURE LIMITED (“the Company”) for the

financial year ended on March 31, 2017 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under.

(if) DPE guidelines on Corporate Governance Central Public Sector Enterprises issued by the
‘Department of Public Enterprises’, Ministry of Heavy Industries and Public Enterprises,

Government of India.

(iif) Works Contract Act and Shop & Establishment Act



(iv)

PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

All applicable Labour laws viz. The Factories Act, 1948, The Payment of Wages Act,
1936, The Minimum Wages Act, 1948, The Payment of Bonus Act, 1965, Industrial
Dispute Act, 1947, Employee State Insurance Act, 1948, The Employee’s Provident Fund
and Miscellaneous Provisions Act, 1952, The Payment of Gratuity Act, 1972.

We further state that the following Acts are not applicable to the Company during the year
under review:

(i)

(i)

(iii)

(iv)

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under
as the shares of the company are not listed on the Stock Exchanges.

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under as the
shares of the company are not registered with any of the depository.

Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings as there was no Foreign Direct Investment, Overseas
Direct Investment and External Commercial Borrowings.

Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) as the shares of the company are not listed on the Stock
Exchanges.

| have also examined compliance with the applicable clauses of the Secretarial Standards
issued by The Institute of Company Secretaries of India.

During the financial year under review, the company has complied with the provisions of the
acts, rules, regulations, guidelines, standards etc. mentioned above subject to the
observations made hereinafter.

Based on our examination and the information received and records maintained, | further
report that:

1. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.
During the year under report two independent Directors were appointed in the Board
meeting held on 9" May, 2016 and the appointment was duly approved at the
Annual General Meeting held on 9" September, 2016.

2. Notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent well in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

3. All decisions are carried out on the basis of majority while the dissenting members’
views, if any, are captured and recorded as part of the minutes.

4. The company has proper board processes.
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| further report that there are adequate systems and processes in company, commensurate
with the size and operations of the company, to monitor and ensure compliance with the
applicable laws, rules, regulations and guidelines.

| further report that:

1. The composition of the Audit Committee and the Nomination and Remuneration
Committee of the company is in compliance with the statutory requirements.

| further report that during the audit period:

1. The company has issued and allotted 3,06,00,000 equity shares of Rs. 10/-each to
the existing shareholders of the company on Right Basis.

| further report that there were no instances of:

() Resolutions under Section 180 of the Companies Act, 2013.

(if) Public/Preferential issue of shares / debentures / sweat equity.
(iif) Redemption / buy-back of securities.

(iv) Merger / amalgamation / reconstruction etc.

(v) Foreign technical collaborations.

Place: Chandigarh
Date: 9.5.2017
SD/-
Vishal Arora
FCS NO. 4566
CP NO.3645
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To,

PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

“Annexure-A”

The Members,

Punjab Logistics Infrastructure Limited
S.C.O. 74-75, Sector 17-B

Chandigarh

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records,
based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of secretarial records.
The verification was done on test basis to ensure that the correct facts are reflected
in secretarial records. We believe that the processes and practices, we followed,
provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
books of accounts of the company.

Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our examination was
limited to the extent of verification of procedures on test basis.

The secretarial audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

Place: Chandigarh
Date: 9.5.2017

SD/-

Vishal Arora
FCS NO. 4566
CP NO.3645
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DISCLOSURE IN THE BOARD’S REPORT UNDER

PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

COMPANIES (APPOINTMENT & REMUNERATION) RULES, 2014

S.No. | Particulars Director’s Name (As on 31.3.2017) Ratio w.r.t. median
1 The ratio of  the | Sh. Arvinder Singh Bains, IAS Nil
remuneration of each | (Nominee Director of CONWARE)
Director to the median
remuneration of the
employees of the Sh. P.K. Agrawal,
company for the FY 2016- Nil
17 (Nominee Director of CONCOR)
Mrs. Mallika Arya, IRS i
i
(Nominee Director of CONCOR)
Sh. Harsuhinder Pal Singh Brar, PCS I
Ni
(Nominee Director of CONWARE)
Maj. Gen. (Retd.) Raj Krishan
Sitting Fees
Malhotra
Independent Director
Sh. Rajinder Singh Gill o
Sitting Fees
Independent Director
2 The percentage increase | Director’s/CEOQ/CS/CFO %age increase in

in remuneration of
Directors, CS, CFO, CEO in
FY 2016-17 compared to
2015-16

remuneration

Sh. Arvinder Singh Bains, IAS
(Nominee Director of CONWARE)

Nil

Nil
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Sh. P.K. Agrawal,

(Nominee Director of CONCOR)

Mrs. Mallika Arya, IRS

(Nominee Director of CONCOR)

Sh. Harsuhinder Pal Singh Brar, PCS

(Nominee Director of CONWARE)

Maj. Gen. (Retd.) Raj Krishan
Malhotra

Independent Director

Sh. Rajinder Singh Gill

Independent Director

Sh. Sanjay Narwade

CEO (Appointed on 26.8.2015)

Smt. Kanwaljit Kaur
CS(Appointed on 26.8.2015)
Sh. Gaurav Soni

Dy. CFO(Appointed on 26.8.2015)

Nil

Nil

Nil

Nil

Nil

Appointment date
28.4.2016

Nil

Appointment date
4.5.2016

15%

16%

16%

% increase in the median

financial year 2016-17.

remuneration of employees in the

All contractual
employees

Number

of permanent

Ason 31.3.2017

Ason 31.3.2016

14
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employees on the rolls of
the company

Nil

Explanation on  the
relationship between
average increase in
remuneration and the
company performance

As on 31°' March, 2017, the company had not started its
operations, and has no permanent employee on the roll of

the company.

Comparison of the
remuneration of the KMP
against the performance
of the company

CS and CFO has been appointed on contractual basis.

Variation in

31.3.2017

31.3.2016

Market capitalisation

Price earning ratio

%age increase/decrease
of market quotations in
comparison to the rate at
which the company came
out with last public offer

No public offer

No public offer

Average percentile
increase during 2016-17

Salaries of employees other than

managerial person

Managerial
remuneration

Nil

Comparison  of  each
remuneration of the key
managerial personnel
against the performance
of the company

Name of key Remuneration for the year ended (In
managerial lacs)
personnel
31.3.2017 31.3.2016 Y%age
change
Sh. Sanjay 23.78 17.54 35.58
Narwade , CEO
Smt. Kanwaljit 6.12 3.95 16
Kaur, CS
(Employed
for part of
year)
Sh. Gaurav Soni 7.20 4.49 16
(Employed

15
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CFO for part of
year)
10 Key parameter for any Nil
variable component of
remuneration availed by
the Directors
11 Ratio of the N.A.

remuneration of the
highest paid director to
that of the employees
who are not directors but
receive remuneration in
excess the highest paid
director during the year

16
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CORPORATE GOVERNANCE REPORT

PLIL considers Corporate Governance an important tool for achieving sustainable long term
growth thereby enhancing stakeholder’s value. It aims to have sound Corporate Governance
practices based upon transparency, fairness, conscience, team work, professionalism and
accountability paving the way for following the best standards and building confidence
among all the stakeholders which is necessary to achieve its objectives. Its objective is to
adher to the provisions of Guidelines on Corporate Governance issued by Department of
Public Enterprises (DPE), Ministry of Heavy Industries and Public Enterprises, Government of
India. A report on Corporate Governance is given below along with the Certificate from a
Practicing Company Secretary regarding compliance of conditions of Corporate Governance.

CORPORATE PHILOSOPHY

The philosophy is derived from CONCOR the major stakeholder which has made applicable
good Governance practices. From inception itself, it aims to conduct its activities in an
ethical and responsible manner geared to sustainable value creation for stakeholders within
the prevalent regulatory framework. PLIL intends to be a competitive, customer-friendly and
development-oriented organization whose objective is to provide efficient and reliable
multimodal logistics support for the country’s EXIM and domestic trade and commerce.

BOARD OF DIRECTORS

The Board consists of Directors derived from the stakeholders of the company, viz., CONCOR
and CONWARE. The company further aims to strengthen the Board by way of inducting
more Independent Directors for more transparency in decision making. The Board of
Directors endeavors provides long term vision, leadership and guidance and finalizes the
long term strategic plans for the company.

The Company has a well laid down procedure for decision making by the Board. The Article
No. 20 defines the powers of the Board to decide on the matters categorized under
“Reserved matters” and “Exceptionally reserved matters”. The meeting dates for Board
meetings and its Committees are finalized in consultation with all Directors concerned in
order to ensure full presence in the meeting. The Agenda is circulated to the Directors well
in advance for the meetings of the Board and Committees thereof. Under circumstances
where the approval of the Board is required on urgent basis, resolutions are passed by
circulation, which are later ratified in the next Board meeting. Whenever necessary, the
departmental heads/senior management officials/experts are also called to provide
additional inputs or give presentations on the matters being discussed in the meetings of
the Board/ Committee of the Board. The Meetings of the Board of Directors are normally
held at Registered Office of the Company. The Board has complete access to all the
information available with the Company.

Following are the Directors on the company as on 31* March, 2017:

7. Sh. Arvinder Singh Bains, IAS Director
8. Sh.P.K. Agrawal Director

17
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9. Mrs. Mallika Arya, IRS Director
10. Sh. Harsuhinder Pal Singh Brar, PCS Director
11. Maj. Gen (Retd.) Raj Krishan Malhotra Independent Director
12. Sh. Rajinder Singh Gill Independent
Director

The Board of Directors met 6 (Six) times for transacting the business of the Company during
the financial year 2016-2017 on the following dates:

Board meeting | Date
Number

9™ May, 2016

8" August, 2016

9% September, 2016
14/16"™ October, 2016
8™ December, 2016
22" March, 2017

OO WiN -

Once the Company begins with its operations and an optimum combination of functional,
nominee and independent directors are placed on Board it will lay down a code of conduct
for all Board members and Senior Management Personnel in accordance with the guidelines
and policies evolved by the Central Government.

The Composition of Directors, attendance at the Board Meetings during the year, the last
Annual General Meeting, the number of other directorships are given below:

Sr. . . . No. of Board Meeting
No. Category of Directorship Name of the Director Attended
1. Managing Director, CONWARE El;.irﬁsrvmder Singh 2
2. Director, nominated by CONCOR | Sh. P.K. Agrawal$ 3
3. Director, nominated by CONCOR | Dr. P. Alli Rani# 3
4, Director, nominated by CONCOR | Mrs. Mallika Arya # 2
5 Director, Sh. Harsuhinder Singh 6

’ nominated by CONWARE Brar
6 Director / nominated by Maj. Gen. (Retd.) Raj 5

" | CONCOR Krishan Malhotra”

Director, . . -

7. nominated by CONWARE Sh. Rajinder Singh Gill 6
8. | Director/Nominated by CONCOR | Sh. Paresh Agarwal $ 2

n CONCOR, vide its letter dated 28" April, 2016 nominated Major General (Retd.)
Raj Krishan Malhotra as the Independent Director on the Board of the
company. Accordingly, the Board of Punjab Logistics Infrastructure Limited
appointed him as the Independent Director at its meeting held on 9" May,
2016 and shareholders have its approval at the Annual General Meeting held
on 9" September, 2016.
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* CONWARE, vide its letter dated 4™ May, 2016 nominated Sh. Rajinder Singh
Gill as the Independent Director on the Board of the company. Accordingly,
the Board of Punjab Logistics Infrastructure Limited appointed him as the
Independent Director at its meeting held on 9™ May, 2016 and shareholders
have its approval at the Annual General Meeting held on 9" September, 2016.

$ Nomination for appointment of Sh. P.K. Agrawal, Director (Domestic) CONCOR
in place of Sh. Paresh Agarwal, GM (International Marketing) was received
from CONCOR vide letter dated 6 September, 2016 and the same was
approved by the Board at its meeting held on 9™ September, 2016.

# As per nomination received from CONCOR dated 27t October, 2016, Mrs.
Mallika Arya, IRS, GGM (Customs) was appointed Additional Director in place
of Dr. P. Alli Rani, Director (Finance) CONCOR at the meeting held on 8"
December, 2016. The approval of shareholders is being sought for the
regularization of the appointment at the ensuing Annual General Meeting.

AUDIT COMMITTEE

The Audit Committee was reconstituted during the year under report with the change in the
directorship of the company, i.e., appointment of Independent Directors on the Board of
the company. At the inception of the financial year, the constitution of the Audit Committee
had been as under:

a) Dr. P. Alli Rani Member
b) Sh. Harsuhinder Pal Singh Brar, PCS Member

The current constitution is as under:

a) Maj. Gen. (Retd.) Raj Krishan Malhotra Chairman
b) Mrs. Mallika Arya, IRS Member
¢) Sh. Harsuhinder Pal Singh Brar, PCS Member

The Audit Committee met 5 (Five) times for transacting business during the period 1% April,
2016 to 31% March, 2017 on 9" May, 2016, 8" August, 2016, 9™ September, 2016, 8"
December, 2016 and 22" March, 2017.

The terms of reference of the Audit Committee are in accordance with section 177 of the
Companies Act, 2013 and the DPE guidelines, which inter alia, include reviewing the
company's capital and civil projects, budget, business plans & annual / quarterly financial
results before submission to the Board. Further, the committee reviews the adequacy of
internal audit function and internal control systems and discusses with internal auditors any
significant findings and follow up thereon from time to time. The Committee attempts to
ensure that decision making in the company is objective, and that there are adequate
internal controls to ensure efficient realization of revenue, and due propriety of
expenditure.
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NOMINATION & REMUNERATION COMMITTEE

To align with the requirements prescribed under the provisions of the Companies Act, 2013
a Nomination & Remuneration Committee has been constituted. As on 1% April, 2016, the
members had been the following:

a) Dr. P. Alli Rani Member
b) Sh. Harsuhinder Pal Singh Brar, PCS Member

With the appointment of Independent Directors and nomination received from the
shareholder companies, the constitution of the Committee was changed. The current
constitution is as under:

d) Maj. Gen. (Retd.) Raj Krishan Malhotra Chairman
e) Mrs. Mallika Arya, IRS Member
f) Sh. Harsuhinder Pal Singh Brar, PCS Member

The company met twice during the financial year under report on 8" August, 2016 and 22"
March, 2017.

GENERAL BODY MEETING

The General meeting were held on following dates:

1. Second Annual General Meeting of the Company was convened on 9" September, 2016
at its Registered Office at S.C.0. 119-120, Sector 17-B, Chandigarh-160017.

2. An Extra-ordinary General meetings was convened on 14" October, 2016.
DISCLOSURES
i.  Transactions with related parties as per requirements of Accounting Standards (AS-
18) * Related Party Disclosures’ Issued by the Institute of Chartered Accountants of

India are disclosed in notes forming parts of accounts.

ii.  There was no instances of penalties/strictures imposed on the Company by the
following statutory authority:

iii.  Compliance with the requirement of these guidelines is detailed in this report.
iv.  There is no employee/ officer on the roll of PLIL till date, the Company has a
Company Secretary, Chief Financial Officer, Patwari & Liaison Officer on contractual

basis. Officers/ Employees from CONCOR are also working on secondment basis.

v.  No expenditure has been debited in the books of accounts, which is not for the
purpose of business.
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vi.  The Company has not incurred any expense which is personal in nature and incurred
for the Board of Directors and Top Management.

MEANS OF COMMUNICATION

The making of website of the Company is under process. The official email id of the
Company for correspondence is plil.punjab@gmail.com.

GENERAL SHAREHOLDER INFORMATION

Details of Annual General Meeting

Date To be decided by the Board

Time 12:00 Noon or any other time decided by the
Board

Venue Registered office

SCO 74-75, Sector 17-B
Chandigarh-160017
Email id : pill.punjab@gmail.com

Financial Calendar

The unaudited financial results of Within
45 days of 1st, 2nd and 3rd quarter

close of quarter

Approved at the Audit Committee
and Board meeting held after

Approval and authentication of annual
accounts by Board of Directors

year

Within 60 days of close of financial

shareholders

Adoption of annual accounts by the : | Onor before 30™ September

Listing of Shares

The Company is not listed at any Stock exchange.

Shareholding pattern

CONCOR and CONWARE hold shares in the company in the ratio of 51:49.

Address for correspondence

Punjab Logistics Infrastructure Limited

Registered office : SCO 74-75
Sector 17-B, Chandigarh-160017
Email Id : pill.punjab@gmail.com

for and on behalf of the Board of Directors

Sd/-

Director
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PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

CORPORATE GOVERNANCE CERTIFICATE

TO
THE MEMBERS
PUNJAB LOGISTICS INFRASTRUCTRE LIMITED

| have examined the compliance of conditions of Corporate Governance by Punjab Logistics
Infrastructure Limited for the period ended 31° March 2017 as stipulated in the DPE
guidelines on Corporate Governance for Central Public Sector Enterprises issued by the
Department of Public Enterprises Ministry of Heavy Industries and Public Enterprises,
Government of India.

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Our examination carried out is in accordance with the Corporate Governance
(Model of Best Practices) issued by the Institute of Company Secretaries of India), was
limited to the procedures and implementation thereof adopted by the Company for
ensuring the Compliance of the conditions of Corporate Governance. It is neither an audit
nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our knowledge and belief were necessary for the purposes
of certification and have been provided with such records, documents, certification etc, as
had been required by us.

In our opinion and to the best of our knowledge and information and according to the
explanations given to us, we certify that the Company has complied with the conditions of
Corporate Governance issued by the Department of Public Enterprises.

Sd/-
PLACE: CHANDIGARH (VISHAL ARORA)
DATE: 9.5.2017 COMPANY SECRETARY
FCS NO. 4566
CP NO.3645
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
1. Name (s) of the related party & nature of 1. Names of the related parties where control exists:
relationship. (a) Container Corporation of India Limited

(CONCOR): Promoter Company.
(b) Punjab State Container & Warehousing

Corporation Limited: Promoter
Company(CONWARE).
2. Directors:

(@) Sh. Arvinder Singh Bains, IAS

(b) Sh. P.K. Agrawal

(c) Mrs. Mallika Arya, IRS

(d) Sh. Harsuhinder Pal Singh Brar, PCS

(e) Maj. Gen. (Retd.) Raj Krishan Malhotra
(f) Sh. Rajinder Singh Gill

3. Key Managerial Personnel
(@) Sh. Sanjay Narwade (CEO)
(b) Sh. Gaurav Soni (CFO)

(c) Smt. Kanwaljit Kaur (CS)

2. Nature of 1. Transactions with subsidiary companies: Nil
contracts/arrangements/transaction 2. Transactions with associate companies:-
(a)

Receiving of 2017(Rs.) | 2016(Rs.)

services
CONCOR 40,58,047 | 43,75,811
CONWARE | 8,28,151 | Nil

(b)

Outstanding | 2017 (Rs.) 2016 (Rs.)
balance at the

end of the

year

CONCOR Nil (11,400)
CONWARE Nil Nil

In lacs
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Details of 2017(Rs.) 2016 (Rs.)
transactions
with Key
Managerial
Personnel
Sahil Pandey, Nil Nil
CS
(Remuneration)
Sanjay 23.78 17.54
Narwade, CEO
Gaurav Soni, 7.20 4.49
CFO
Kanwaljit Kaur, | 6.12 3.95
CS
()
Number of 2017 2016
Shares
CONCOR @ 8,67,00,000 | 7,10,94,000
10 per share
CONWARE @ | 8,33,00,000 | 6,83,06,000
10 per share
3. Duration of the N.A.
contracts/arrangements/transaction
4. Salient terms of the contracts or N.A.
arrangements or transaction including the
value, if any
5. Justification for entering into such contracts N.A.
or arrangements or transactions’
6. Date of approval by the Board N.A.
7. Amount paid as advances, if any N.A.
8. Date on which the special resolution was N.A.
passed in General meeting as required
under first proviso to section 188
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details

1.

Name (s) of the related party & nature
of relationship

1. Names of the related parties where control
exists:

(@) Container Corporation of India Limited (CONCOR):
Promoter Company.

(b) Punjab  State Container & Warehousing
Corporation Limited: Promoter
Company(CONWARE).

Directors:
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(@) Sh. Arvinder Singh Bains, IAS

(b) Sh. P.K. Agrawal

(c) Mrs. Mallika Arya, IRS

(d) Sh. Harsuhinder Pal Singh Brar, PCS

(e) Maj. Gen. (Retd.) Raj Krishan Malhotra
(f) Sh.Rajinder Singh Gill

Key Managerial Personnel
(@) Sh. Sanjay Narwade (CEO)
(b) Sh. Gaurav Soni (CFO)

(c) Smt. Kanwaljit Kaur (CS)

Nature of N.A.
contracts/arrangements/transaction

Duration of the N.A.
contracts/arrangements/transaction

Salient terms of the contracts or N.A.
arrangements or transaction including

the value, if any

Date of approval by the Board N.A.
Amount paid as advances, if any N.A.

For and on behalf of the Board of Directors of

PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

Sd/- Sd/-
(Director) (Director)
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PUNJAB LOGISTICS INFRASTRUCTURE LIMITED
(A Gouvt. of India Undertaking)
Regd. Office: S.C.0O. 119-120, SECTOR 17-B, CHANDIGARH-160017
CIN: U63010CH2013GO1034873
Email id: pill.punjab@gmail.com

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2017
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules, 2014.

| REGISTRATION & OTHER DETAILS:

i CIN U63010CH2013G 01034873

ii Registration Date 16.12.2013

iii Name of the Company PUNJAB LOGISTICS INFRASTRUCTURE LIMITED

v Category/Sub-category of the Company INFRASTRUCTURE SERVICE

\ Address of the Registered office S.C.O. 119-120 , SECTOR 17-B ,CHANDIGARH-160017
& contact details

Vi Whether listed company No

vii Name , Address & contact details of the Registrar N.A.
& Transfer Agent, if any.

1 PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

The company is engaged and targeting to develop Logistics Hubs in the state of Punjab facilitating trade and industry of the state and
putting them on International map.

SL No |Name & Description of main products/services NIC Code of the % to total turnover
Product /service of the company

Slolr| e

11 PARTICULARS OF HOLDING , SUBSIDIARY &
ASSOCIATE COMPANIES

SINo |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES |SECTION
ASSOCIATE HELD
1|Container Corporation of India Ltd. L63011DL1988G 01030915 Holding 51]
2[Punjab State Container and Warehousing Corp. Ltd. |U63023CH19955SGC016299 Holding 49
3

For and on behalf of the Board of Directors

sd/- sd/-

Director Director

Place:New Delhi
Date: 9.5.2017
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SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% change during the
year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

A. Promoters

(1) Indian

a) Individual/HUF

b) Central Govt.or
State Govt.

c) Bodies Corporates

139399995

139399995

100

1699999995

1699999995

100

d) Bank/Fl

e) Any other

SUB TOTAL:(A) (1)

139400000

139400000

100

1700000000

1700000000

100

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/Fl

e) Any other...

SUB TOTAL (A) (2)

Total Shareholding of
Promoter

(A= AO+A)2)

139400000

139400000

100

1700000000

1700000000

100

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FIIS

h) Foreign Venture
Capital Funds
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i) Others (specify)

SUB TOTAL (B)(1):

(2) Non Institutions

a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii) Individuals shareholders
holding nominal share
capital in excess of Rs. 1
lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding
(B)= B)1)+(B)(2)

C. Shares held by Custodian
for

GDRs & ADRs
Grand Total (A+B+C) 139400000 139400000 100 1700000000 1700000000 100
For and on behalf of the Board of Directors
Place: 9.5.17
Date: New Delhi sd/- sd/-
Director Director
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(in)

SHARE HOLDING OF PROMOTERS

SI No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share
holding
during the
NO of shares |% of total shares |% of shares NO of shares |% of total % of shares
of the company |pledged shares pledged
encumbered to of the encumbered to
total shares company total shares
1 Container Corporation of India Ltd. 71094000 51 86700000 51
2 Punjab State Container and Warehousing 68306000 49 83300000 49
3 Nominee of 1 & 2 above 5 5
4
Total 139400000 100 170000000 100
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding at the beginning | Cumulative Share holding during
of the Year the year
No. of Shares |% of total shares |No of shares % of total
of the company shares of the
company
At the beginning of the year 139400000 100 139400000
Date WISe Increase/decrease m
Promoters Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity 6000000 140000000
etc) 30000000 170000000
At the end of the year 170000000 100 170000000 100]
(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRS)
SI. No Shareholding at the end of the | Cumulative Shareholding during
year the year
For Each of the Top 10 Shareholders No.of shares | % of total shares No of shares % of total
of the company shares of the
company
At the beginning of the year 139400000 100 139400000
Date WISe Increase/decrease m
Promoters Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity 6000000 140000000
etc) 30000000 170000000
At the end of the year (or on the date of
separation, if separated during the year) 170000000 100 170000000 100
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(V) Shareholding of Directors & KMP
SI. No Shareholding at the end of the | Cumulative Shareholding during
year the year
For Each of the Directors & KMP No.of shares | % of total shares No of shares % of total
of the company shares of the

company

At the beginning of the year

Date WISe Increase/decrease m
Promoters Share holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity
etc)

Nominee of Holding Companies

Nominee of Holding Companies

At the end of the year

1

4

Place: New Delhi
Date: 9.5.2017
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sd/- sd/-
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\ INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtness at the beginning of the
financial year 100000000|-- 100000000,

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 100000000]-- 100000000
Change in Indebtedness during the
financial year
Additions 520000000 520000000
Reduction
Net Change
Indebtedness at the end of the
financial year 520000000 520000000
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) l 620000000 620000000
\ REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:
SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
1 Gross salary
(a) Salary as per provisions
contained in section 17(1) sh. Sanjay Narwade , CEO Sh. 23782617
of the Income Tax. 1961. Gaurav Soni, CFO Smt. 20000
Kanwaljit Kaur , CS 612000
(b) Value of perquisites u/s
17(2) of the Income tax Act,
1961
(c) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961
2 Stock option
3 Sweat Equity
4 Commission|
as % of profit
others (specify)
5 Others, please specify
Total (A)
Ceiling as per the Act
B. Remuneration to other directors:
SI.No Particulars of Remuneration Name of the Directors Total Amount
1 Independent Directors |
(a) Fee for attending board committee meetings Maj. Gen. Raj Krishan
Malhotra Sh. Rajinder Singh
Gill 678400
(b) Commission
(c) Others, please specify |
Total (1) 678400
2 Other Non Executive Directors Nil
(a) Fee for attending
board committee meetings
(b) Commission
(c) Others, please specify. |
Total (2) Nil
Total (B)=(1+2) I 678400)
Total Managerial Remuneration
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. No. Particulars of Remuneration Key Managerial Personnel Total
1 Gross Salary CEO Company CFO Total
Secretary

(a) Salary as per provisions
contained in section 17(1)
of the Income Tax Act,

1961. 2378261 612,000 720000 3710261

(b) Value of perquisites u/s
17(2) of the Income Tax
Act, 1961

(c) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 Stock Option

w

Sweat Equity

4 Commission|

as % of profit

others, specify

5 Others, please specify

Total 2378261 612,000 720000] 3710261

For and on behalf of the Board of Directors
Place: New Delhi
Date: 9.5.2017

sd/- sd/-

Director Director
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE & DEVELOPMENT

Industries such as Auto, FMCG, food processing, consumer durables, Paper & Pulp
sector have considerable requirements for integrated logistics parks owing to their
higher need for warehousing and transportation activity. Therefore with the
mushrooming of industries in the state of Punjab, the Multi Modal Logistics Park
(MMLP) is being set up for providing single window services and seamless connectivity
for promoting hinterland transportation of containers as well as break bulk cargo. This
will enable freight traffic to switch from the road to the rail network. By linking the
freight traffic to the rail network, the cost of transportation will be reduced for the
industries in Punjab.

INTERNAL CONTROL SYSTEMS

PLIL, in order to ensure that all checks and balances are in place and all internal control
systems are in order, M/s Aggarwal Rajesh & Associates were appointed as Internal
Auditors of the Company for the financial year ended 31% March, 2017 which
empathized to do regular and exhaustive internal in close co-ordination with deputed
officials. Reports of the auditors are reviewed, compliances are ensured and the reports
along with the compliances are put up to Audit committee periodically.

SECURED AND UNSECURED LOANS

The Board of Directors and shareholders of the company approved the availing of Term
Loan of Rs. 65.00 Crores from HDFC Bank Limited for start of 1 phase of operations at
MMLP, Ludhiana. As on 31°' March, 2017, the outstanding balance of secured loan has
been Rs. 55.00 Crores. The company has not availed any unsecured loan during the year
under report.

CAPITAL WORK IN PROGRESS

The engineering works at the site geared up during the year. As on 31% March, 2017, the
closing balance of capital work in progress amounted to Rs. 109.52 crores which
included electrification, PCM fees, construction of railway track sliding, boundary wall,
CC block pavement, roads, etc.

FIXED ASSETS
Amount in INR Crores
Particulars FY ended 31%[FY ended 31%
March, 2017 March, 2016
Non current assets 236.63 155.65

e The company procured land amounting Rs. 9.95 crores during the period under
report. As on 31% March, 2017 total land acquired has been 11.71 acres
amounting Rs. 126.87 crores.
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10.

11.

12.

INVENTORIES

The company being a service company does not have stock in trade. Moreover, the
company is under development stage.

INCOME

Since company has not yet started its operations, therefore, there was no income from
operations during the year under Report. Under the heading ‘Other incomes’, it earned
an interest of Rs. 0.47 Crores on its fixed deposits for the financial year under report
2016-17 as compared to Rs. 0.60 Crores earned during FY 2015-16.

EXPENSES

During the financial year under Report 2016-17, the operational and other expenses
increased to Rs. 0.36 Crores from Rs. 0.34 crores. It was on account of increased
activities of the company, viz., travelling expenses of Directors and employees,
remuneration of contractual staff, sitting fees to Directors etc.

EMPLOYEE REMUNERATION

The cost to the company on account of employees has not yet started. The company has
all contractual staff and staff deputed on secondment basis by its holding company.

TAXATION

The tax for the financial year ended 31°' March, 2017 amounted to Rs. 0.035 crores and
deferred tax accounted for Rs. (0.027) crores.

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

There was no commercial or operational transaction for the company in the FY 2016-17.

SWOT ANALYSIS

STRENGTHS

o Connectivity to the proposed Dedicated Freight Corridor (DFC) project — linked
through feeder route to western freight corridor and part of eastern freight

corridor

. Ludhiana is one of the key industrial areas in Punjab contributing to
approximately 34.7% of Punjab’s GDP (in FY10)

o Located off the NH-1, thereby, providing easy connectivity to road
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13.

WEAKNESSES

e Existing ICDs of CONCOR and GRFL lies on the eastern side of NH-1. However, the
proposed MMLP will be on the western side of NH-1 which is about 20
kilometers off the highway as well as from GRFL ICD. (This can be countered by
providing customers with better services at reasonable costs using CONCOR™"s
strength)

OPPORTUNITIES

e The state’s Industrial Policy 2003 aims at infrastructure development, lesser
number of regulations and speedy clearance of new projects which has made
Punjab amongst the leading investment destination

¢ Ludhiana, the location for the proposed MMLP, is ranked first in India in terms of
doing business

e Some key products of Punjab — Bicycle, fasteners, and sewing machines is given
special focus status

e Double stacking

THREATS
Dedicated Freight Corridor Corporation (DFCC) and few competitors are planning to set

up a multi-modal logistic park in Ludhiana (This should be overcome by harnessing the
first-mover advantage by the Quila Raipur facility)

CAUTIONARY STATEMENT

Statements in the Directors’ Report and Management Discussion & Analysis, describing
the Company’s objectives, projections and estimates, expectations, predictions etc. may
be “forward looking statements” within the meaning of the applicable laws and
regulations. Forward looking statements contained herein are subject to certain risks
and uncertainties that could cause actual results to differ materially from those
reflected in the forward-looking statements. Actual results, performances or
achievements may vary materially from those expressed or implied due to economic
conditions, Government policies and other incidental factors such as litigation and
industrial relation.

for and on behalf of the Board of Directors

(Director) (Director)
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R.P.MALLICK & ASSOCIATES 1442, SECTOR 44 - B
CHARTERED ACCOUNTANTS CHANDIGARH 160047
PHONE: 0172-2668141

09417121321

INDEPENDENT AUDITOR’S REPORT

To the Members of PUNJAB LOGISTICS INFRASTRUCTURE LIMITED.

1. Report on the Standalone Ind AS Financial Statements
We have audited the accompanying standalone Ind AS financial statements of PUNJAB LOGISTICS
INFRASTRUCTURE LIMITED (“the Company"”), which comprise the Balance Sheet as at 31
March 2017, and the Statement of Profit and Loss {including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (herein after referred to as
“Standalone Ind AS Financial Statements”),

2. Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of The
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in the equity of the
company of the Company in accerdance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 the Act, read with the
rules issued thereunder. This responsibility also includes maintenance of adequate accounting records in
daccordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of adequate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the records, relevant 1o the preparation and
presentation of the Standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility
3.1 Our responsibility is to express an opinion on these Standalone Ind AS financlal statements based on

our audit,

32 We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.




3.3 We conducted our audit in accordance with the Standards on Auditing specified under Section
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Standalone Ind AS financial
statements are free from material misstatement.

3.4 An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selectad depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair presentation of the
standalone Ind AS financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the standalone Ind AS financial statements,

3.5 We believe that the audit evidences we have obtained are sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS Financial Statements.

4. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the financial position of the Company as at 31 March, 2017, and its profit
(financial performance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure ‘1’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. In terms of sub section (5) of section 143 of the Companies Act, 2013, we give the Annexure ‘2’ a
statement on the directions issued under the aforesaid section by the Comptroller and Auditor General
of India.

3. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure ‘3’.

4. As required by section 143(3) of the Act, we report that:

a. We have sought and, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpese of our audit;

b, In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;




¢. The Balance Sheet, Statement of Profit & Loss, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

. In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rule issued
thereunder;

©. On the basis of written representations received from the directors as on 31st March 2017, and taken
on record by the Board of Directars, none of the directors is disqualified as on 31st March 2017, from
being appointed as a director in terms of Section 164(2) of the Act.

(i)

{iii)

(v)

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

We have been informed that there are no direct litigations with the company as disclosed in the
note 31 of the standalone Ind AS financial statements. As such, the said litigations does not
have any impact on its financial position.

The company did not have any long term contracts including derivative contracts; as such the
question of commenting on any, material foreseeable losses thereon does not arise,

There has not been an occasion during the year under audit to report transfer of any sums to
the investor Education and Protection Fund. The question of delay in transferring such sum
does not arise.

Ihe company has provided requisite disclosures in its standalone Ind AS financial statements as
to holding as well as dealings in Specified Bank Notes during the period from 8 November, 2016
to 30 December, 2016 and these are in accordance with the books of accounts maintained by
the Company. Refer Note 8 to the standalone Ind AS financial statements.

For RP.MALLICK & ASSOCIATES
CHARTERED ACCOUNTANTS

R.P. MALLIC
Proprietor

Place: Chandigarh
Date: o] 047 2~o/D

Membership No.: 083882
FRN : 004867N



Annexure to Independent Auditors’ Report

(Referred to in Pparagraph 5.1 of our report of even date)

Annexure ‘I’ referred to in our Independent Auditor’s Report to the members of the Punjab
Logistics Infrastrueture Limited, on the standalone Ind AS financial statements for the year
ended 31st March, 2017, we report that:

(@)

(ii)

(iif)

(iv)

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Fixed Assets.

b) As explained to us, the fixed assets have been physically verified by management
during the year in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such physical verification.

) As informed and verified by us the title deeds of the immovable properties are
held in the name of the company.

The Company does not hold inventory and hence clause 2 of paragraph 3 of the
Companies (Auditor’s Report) Order 2016 is not applicable.

According to the information angd explanations given, The Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under section 189 of The
Companies Act, 2013,

According to the information and explanations given, The Company has not granted
any loan or furnished any guarantee or security, nor has it made any investments,
therefore the provisions of Section 185 and 186 of the Companies Act, 2013 need not
be complied with,

The Company has not accepted any deposits from the public within the meaning of
Section 73 to 76 of the Companies Act, 2013 and the rules framed there under.

As informed o us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Companies Act, 2013,

a)According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues as applicable, such as Income Tax, Service Tax, Value
Added Tax, Cess and other statutory dues etc with the appropriate authorities,

b)According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of disputed Income Tax,
Sales Tax, Service Tax, Value Added Tax and other statutory dues ete, which have
not been deposited on account of any disputes.




(vii) Based on our audit procedures and according to the information and explanation
given to us, we are of the opinion that the Company has not defaulted in repayment
of dues to financial institutions, banks, government & dues to debenture holders
during the year

(ix)  Based on the information & explanation given to us, in our opinion, the moneys
raised by way term loans were applied for the purposes for which those are raised.
The Company has not raised any money by way of public issue or further public
offer.

(x)  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(x1)  Managerial Remuneration in the form of Director’s Sitting Fees has been duly
approved in terms of Section 197 read with schedule V of the Companies Act, 2017,

{xii)  In our opinion, the Company is not a Nidhi Company. Accordingly, paragraph 3(xii)
of the Order is not applicable.

(xii)  All the related parties transactions are in compliance with Section 188 and 177 of

(xiv)  During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

(xv]  As per the information obtained the company has not entered into any non-vash
transactions with directors or persons connected with them. As such compliance
under Section 192 of The Companies Act, 2013 is not required,

(xvi)  As informed the Company was not required to be registered under section 45-[A of
T'he Reserve Bank of India Act, 1934,

For R.P.MALLICK & ASSOCIATES
CHARTERED ACCOUNTANTS

R.P. MALLIC
Proprietor
Membership No.: 083882
IRN : 004867N

" Place: Chandigarh
Date: #7 o 20,5




Annexure ‘2’ referred to in our Independent Auditor's Report to the members of the Punjab
Logistics Infrastructure Limited, on the standalone Ind AS financial statements for the year
ended 31st March, 2017,

On the directions issued by the Comptroller and Auditor General of India under sub section (5)
of Section 143 of the Companies Act, 2013, based on the verification of records of the Company
and information and explanations given to us, we report that;

S.No, [ Direction Our Report Actions Impact on
Taken Financial
thereon | Statements of !

o i the Company |
1 Whether the Company has | The Company has clear il | Ng NIL, |

| for freehold owned land and | Actions

no property is owned on Required
leasehold basis.

clear title/lease deeds for
freehold and leasehold land
respectively? If not please
state the area of freehold
and leasehold land for
which title/lease deeds are
not available, R
 Please report whether there | There is no case of No NIL
are any cases of waiver/ write off of Actions
| waiver/write off of debts/loans/ interest etc. Required |
debts/loans/interest etc., if
| yes, the reasons there for ‘
| and the amount involved, L | Sl
3 h-\"hether proper records are | No inventories are involved No } NIL
| maintained for inventories | in the business of the Actions
lying with third parties & Company. No assets have Required
| assets received as gift from | been received by the
Govt. Or other authorities. Company as gift from
Government or other
authorities. =

(5%

For R.P.MALLICK & ASSOCIATES
CHARTERED ACCOUNTANTS

R.P. MALLICF
Proprietor
Membership No.: 083882
I'RN : 004867N

Place: Chandigarh
Date: 29 p ¢, >0/ %




Annexure ‘3’ referred to in our Independent Auditor’s Report to the members of the Punjab
Logistics Infrastructure Limited, on the standalone Ind AS financial statements for the year
ended 31st March, 2017,

We have audited the internal controls over financial reporting of Punjab Logistics
Infrastructure Limited as of March 31, 2017 in conjunction with our audil of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal policies and procedures, accounting records and essential
components on the internal control over financial reporting criteria as established by the
Company and as stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These

financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, (he
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion ¢n the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting  (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls aver financial reporting included obfaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accountin f
principles. A company's internal financial control over financial reporting includes those
policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly refloct
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material cffect on the
fmancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fnancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may cccur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

inpuur opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the Company’s internal
policies and procedures and accounting records and implementation of essential components
on the internal control over financial reporting as stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For R.P.MALLICK & ASSOCIATES
CHARTERED ACCOUNTANTS

R.P. MALLICK
Proprietor
Membership No.: 083882
ERN : 004867N

Place: Chandigarh
Date: 99 p (- 20/%



As at As at Asat

March 31, 2017 March 31, 2016 April 1, 2015
ASSETS
(1) Non-currant assets
{a) Praperty, plant and equigment 2A 12687 40,396.39 11698.28,741.27 1004154, 790,00
1B} Capiital work In progress in 10952,15,502.56 3755,52,430,07 202,85,870.00
[c) Fimancial Assets
11l Other financial assats E ] 21,24,974.00 55,000.00 54,000.00
|d) Deferred tax asset [Met) 4 %,3%,763.95 2,20,166.00 237,037.00
\e) Othar non-cufrent assets 5 34,760.00 34,760.00 16,00,855.00
Total nan-currant assets. 23663,48,416,90 150569110634  __ 1026332,55200
12) Current assets
[a) Financial Assats
(i) Loans L] = . 50,000.00
[i) Other financial assets i 13,055.40 7521.58 4.59,830,10
(i) Cash and cash equivalents B 506,68,299.36 256,95,750.15 2349,12,170.61
(i} Other bank balances 9 E 1,00,000.00 -
{b) Currant Tax Assets (Net) 10 1,23,654.54 - 20,788,00
fc) Other current assets 1 168,62.179.00 249,84 95100 7,28 79800
Total current assets 677,65,192.30 547,858,222 73 2361,57,546.71
Totalassets RS0 __IN00L7390 1600158
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital b1 16851,50,000.00 13829,00,000.00 12589,00,000.00
{b) Other Equity 13 33,94,685.53 56,68,637.74 TELETATL
Total equity 16884,84 685,53 13885 68,637.74 1259687 874.71
Liabilities
(1) Non-current liabilities
(@} Financial Liabilities
(1 Borrowings 14 62000000000 igoogogeoge .
Tatal nan-current Habilities —__6200,00,000.00 1000,00,000,00 .
(2] Current liabilities
(&} Financial Lisbilities 15 1170,50,309.01 983,43,270.95 17.41,825.00
(b} Provisions 16 7,66,861,65 5,58,553.00 2,21.B45.00
\c} Current Tax Liabilities(Mat) i7 - 1,76,583.38 1,210.00
{d) Other current liatities 1 —_JBSLYSIO0 1283828400 _ BA7s00
1256,68,923,67 1119,10,691.33 28,12,324.00
Total Babilities 7456,68,923.67 2119,10,691.33 2812,324.00
Totalaquiy and Babilies — ML eo0e7eanety,  _iszsenisi
The accompanying nates are an integral part of these financial
1to 32
statements
This is the Batance Sheet referred to in our seport of even dats For and on behalf of the Board of Directors
For RP Mallick & Assoclates K. AErawpi]
Chartered Accountant IF‘RN-NIII‘?NI o —_—
15T} C 9w\. =
(RP Mislick) \‘m 2
Propriatar (Wikram P. Singhj (Gaurav Sani) waljit Kaur)
Membership No. 083882 Chief Executive Chief Financlal Officer Company Secretary
Dfficer



isti rastructu mity
Statement of Profit and Loss
For the year ended March 31, 2017
{All amounts are in Rupees unless otherwise stated)

Particulars

| Revenue from operations
Il Other Income
I Total Revenue (1 + 1)
IV Expenses
fa) Depreciation BxXpeEnse
{b)  Other expenses
Total Expenses
V  Profit/(loss) befare tax -y
VI Tax Expense
(1)  Current tax
(2)  Deferred Tax
3)  Taxrelated to prior years

Total tax expense
Vil Profit/(loss) after tax (v - vi)
Vill  Other comprehensive income
IX Total comprehensive income for the period (VI +VII1)

X Earnings per equity share :

The accompanying notes are an Integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For RP Mallick & Associates
Chartered Accountant (FRN-D04867N)

Je. q

(RP Mallick) ] i] ,H- I H
Proprietor

Membership (Vikram P. Singh)
No. 083882 Chief Executive Officer

Dlﬁte: o 9' (2] ,f“_ ')..-O;/’x
Place: Clor ass S C e

Note For the year ended For the year ended
No. March 31, 2017 March 31, 2016
—
19 47,52,429.73 60,27,459.19
47,52,429.73 60,27,459.19
20 1,56,565.16 1,12,843.50
21 35,06,605.73 33,31,276.66
36,63,174.89 34,44,120.16
10,89,254.84 25,83,339.03
3,49,200.00 7.84,415.00
(12,617.95) 16,871.00
27,915.00 -
3,64,497.05 8,01,286.00
7,24,757.79 17,82,053.03
L2475139 178205303
—_—t T
0.00 0.01
1to32

Far and on behalf of the Board of Directors

(PR &
Director

_— .

= v ”}\ =
(Gaurav Sonir/ C %

(Kinwaljit Kaur)
Chief Financial Officer Company Secretary



[Firn Tomtetss Infrastructure timites

| Statements of Cash flows

s at Manch 31, 2017

1Al amatnts are in Aupees uniess otherwise stated)

For the period ended For the yoar onded
gl hote N March 31, 2017 March 33, 2016

M. Cash fow from Operating Activities:
Mt profit/Tloss) after tax 24,7579 17,82,053.08
Interest ineame i [47,52,429.73) [60,27,458.18)
Depreciation 1.56,565.16 112,843 50
‘Operating Profit befores Working Capital changes 138,741,108, 78) 41,32,562.66)
Adjustments for changes in Warking Capinal :
= Inerease{decrease) other financial liabilites 187,05,038.06 065,95, 485 95

e/ #hort term pi 2,08,308,66 8,36, 708,00
~Increase/{decreasa] in cther current lakilities (49,82 531,000 119,86,840,00
- lIrstrese]/decreasn In other current financisl assets |3,587.82) 502,368,527
- [Ineresse], I ther hon nt assets (20,69,874.00) {1,000.00)
= [Incragse)/decrease In ather eurrens asssts B80,22,772.00 §222,60,153.00}
- [incranssl/decrease in ather non current assety [12,617.95) 15,82 966.00

from vt 160,00,351.17 B26,13,612.81

-Incame taxes paid {3,00,237.92) 1.96,161.38
Met Cash fram Dperating Activities 157,00,113.25 Ee 12 774.19
B. Cash flow from investing Activitios:
Purchase of Property, plant and equioments and Eapltal wark in progress [8187,11,283.77) [5210,53, 965 44|
Irterest Income on fixed deposits 47,52429.73 B0,27,458.18

feat Cash from Imvesting Activities 135,78, B54.04) {5150,25,504.65)

C. Cash flaw fram Financing Activities:

Proceeds from term loan 5300,00,000.00 1040,00.000.00
et Proceeds from isue of Equity Shares 1891,.51,290.00 1240,00,000.00
et Proceeds from shase application maney . 30,98,710.00
MNet Cash from Fnancing Activities #191,51,290.00 2270,98, T10.00
Fet ) In cath & cash g 208,72 549.21 [2051,16,420.45)

Cash and 15t April 297,95,750.15 349,12,370.51
(Cash and cash equivabents as at 315t Mareh |Cloging Balance) LE] 506, 5,36 _ém?&-!_’._
Motes;
Cish and csh equivalents camprise.
Batance with scheduled bank i cument accolnts 456, 26,4F2.01 225,77,847.58
Cash in hand {Including imprest) 20,594, 70 37,531 58
Depasits having original maturity less tham 3 manths 961222885 70,79,670.48
Other bank balances

Bank Balances held a5 security against

Guarantees* - 1.00,000.00

et cash and eash equivalent Sﬂgm!l mﬂ 750.15

*Fimed Deposits of 85.1.00,000/. has been ghven to sales tax department a2  security against bank guarantes,
Nor-cash transsctians

Durlrg the surrent year, the comaany did not enter into ary nan-cash. Investing and firancing activities.

The accompanying notes are an intagral part of these financial statements

Fe and on behalf of the Boand of Din

I terms of our repon sttached
Far AP Madlick & Asspciates
Chartered Accountant [ FRN-GO3B67MN)

o
M‘T

¢
Jasgl

(AP Madlick)

Properitor (Vikram P Singh) (Gauray Sani) { It Kavr)

Membarship Ne. 083882 (Chief Exacutive Chief Finamdlal Secretary
Officer Mifiear



Puniab logistics Infrastructure Limited

Statement of Changes ine uity
For the year ended 31 March 2017
[All amounts are in Rupees unless otherwise stated

a. Equity share capital

Balance as at April 1, 2015( as previously reported) 12700,00,000.00
Effect due ta transition ta Ind AS ( Refer Note 31) 1111,00,000.00)
batance at the beg| g of the rep E period 125839,00,000.00
Praceedt fram [ssue of new shares( net of transaction casts) 12 ;
Balance as at March 31, 2016 13829,00,000.00
Proceeds from issue of new shares| net of transaction costs) 2991,51,290.00
Conversion of share application money 30,98, 710.00
Balance as at March 31, 2017 1685 00.00

b. Statements of changes in other equity

Particulars Share Earni Total
Maoney Pending for

Balance at April 1, 2015 {as previously reported) : 12,89,235.71 12,89.235.71
Effect due to transition to ind A5 { Refer Note 31) 15.01,361.00)

Restated balance at the beginning of the reporting period - 7.87.874.71 12,89.235 71
Balance at April 1, 2015 = 7,87,874.71 7,87,874,71
Share application Money recelvad during the year 30,98,710.00 30,98,710.00
Profit for the year =

17,82,053.03 17,82,053.03
Other comprehansive income for the year, net of iscome tax - - -
Balance at March 31, 2016 30,98,710.00 25,69,927.74 56,68,637.74

Peafit far the year 7.24,757.79 7,24,757.79
Other comprehensive incame fiar the year, net of iIncome tax = - -

Converted into share capital (30,98, 710.00) & {30,598, 710.00]
Balance at March 31, 2017 = 32,94,685.53 32,94, 685,53

The aecompanying notes are an integral part of these financial statements 1to32
For and on behalf of the Board of Diractors

As per our report of even date attached herewith

For RP Mallick & Associates \
Chartered Accountant (FRN-DD4BETN) (Harsu h Brar) A
Di
b (Y I[Q{L o=
(RP Mallick) ?ﬂ (Q Cm —
Properitor (Vikram P. Singh) aurav Sae—  (Nanwalllt Kaur)

Membership No. 083882 Chief Executive Officer Chief Financial Officer Company Secretary

Date: 0? o 20
Place: g



PUNJAB LOGISTICS INFRASTRUCTURE LIMITED
CORPORATE INFORMATION

Punjab Logistics Infrastructure Limited (the "Company”) is a public limited Company domiciled and
headquartered in India and incorporated under the provisions of the Companies Act, 1956. The
Company is a Government of India Company by virtue of the fact that 51% of its shareholding is
held by Container Corporation of India Limited (A Navratan Company) and the balance 49% of the
share are held by The Punjab State Container & Warehousing Corporation Limited (A Punjab
Government Enterprise). The Company is engaged in the setting up of a Multi Model Logistics Park
in District Ludhiana, Punjab.

Application of New or Revised Ind AS

At the date of preparation of these financial statements, there were some amendments issued to
the existing Ind ASs, after the initial notification issued by the MCA. The amendments and the
impact of such amendments on the Company has been summarised as follows:

Recent accounting amendments:
Standards issued but not yet effective

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, which are effective from April 1, 2017. These rules bring in
amendments to Ind AS 7, ‘Statement of cash flows’ and Ind AS 102, 'Share-based payment’.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of
financial statements to evaluate changes in llabilities arising from financing activities, including
both changes arising from cash flows and non-cash changes. Liabilities arising from financing
activities are liabilities for which cash flows were, or future cash flows will be, classified in the
statement of cash flows as cash flows from financing activities. In addition, the disclosure
requirement in paragraph 44A also applies to changes in financial assets (for example, assets that
hedge liabilities arising from financing activities) if cash flows from those financial assets were, or
future cash flows will be, included in cash flows from financing activities. One way te fulfil the
requirement is by providing a reconciliation between the opening and closing balances in the
balance sheet for liabilities arising from financing activities. Where an entity discloses such a
reconciliation, it shall provide sufficient information to enable users of the financial statements to
link items included in the reconciliation to the balance sheet and the statement of cash flows.

The Company Is evaluating the requirements of the amendment and the effect on the financial
statements is being evaluated.

Amendment to Ind AS 102:

The amendment to Ind AS 102 is regarding the classification and measurement of share based
payment transactions. However Company does not have any share-based payments and
accordingly this amendment is not applicable to the company.




SIGNIFICANT ACCOUNTING POLICIES

1. Statement of compliance

3.

The financial statements have been prepared in accordance with Indian Accounting Standards
(Ind ASs’) notified under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

Up to the year ended March 31, 2016, the Company prepared its financial statements in
accordance with the requirements of the Accounting Principles generally accepted in India as
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 (IGAAP), which was the previous GAAP, These are Company's first Ind AS financial
statements. The date of transition to Ind AS is April 1, 2015.

Basis of preparation

The financial statements have been prepared with Indian Accounting Standards (Ind AS)
under the historical cost convention on accrual basis as explairied in the accounting policies
below.

Property, plant and equipment:

(i) Property, plant and equipment is stated at cost, less accurnulated depreciation and
accumulated impairment losses. The initial cost of an asset comprises its purchase
price or construction cost, any costs directly attributable to bringing the asset into the
location and condition necessary for it to be capable of operating in the manner
intended by management, the initial estimate of any decommissioning obligation, if
any, and, for assets that necessarily take a substantial period of time to get ready for
their intended use, finance costs. Cost includes net of interest on capital advances
and duty credits and is inclusive of freight, duties, taxes and other incidental
expenses. In respect of assets due for capitalization, where final bills/claims are to be
received/passed, the capitalisation is based on the engineering estimates. Final
adjustments, for costs and depreciation are made retrospectively in the year of
ascertainment of actual cost and finalisation of claim. Items such as spare parts,
stand-by equipment and servicing equipment are recognised in accordance with this
Ind AS 16 when they meet the definition of property, plant and equipment.

(ii) Capital work in progress includes the cost of fixed assets that are not yet ready for
their intended use and the cost of assets not put to use before the Balance Sheet
date.

(iii)  Provision for stamp duty at the prevailing rate is made by the company at the time of
capitalization of the amount paid for acquisition of land & is capitalised as part of the
cost of Land.

Depreciation /amortisation:

(iv) Property, plant and equipment are depreciated over its useful life and in the manner
prescribed in Schedule II to the Companies Act 2013.

(v) Land leases where the lease term is for the significant economic life of the asset are
considered as finance leases. Such leases are included in property plant and




5.

equipment and are depreciated over the lease period. Freehold |land or perpetual land
leases are not depreciated. Land leases where the lease term is not for the significant
economic life of land are considered as operating leases and are classified as
prepayments. Such leases are amortized over the lease terms.

The estimated useful life and deprecation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

(vi) Capital expenditure on enabling assets, like roads, culverts & electricity transmissions
etc., the ownership of which is not with the Company are charged off to revenue in
the accounting period of incurrence of such expenditure. However, capital expenditure
on enabling assets, ownership of which rests with the company and which have been
created on land not belonging to the Company is written off to the Statement of Profit
& Loss over its approximate period of utility or over a period of 5 years, whichever is
less. For this purpose, land is not considered to be belonging to the company, if the
same is not owned or leased/licensed to the company.

(vii) An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss.

Impairment of non-financial assets:

At the end of each reporting period, the company reviews the carrying amounts of its tangible
and intangible assets to determine whether there Is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset s estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to
its recoverable amount. An impairment loss is recognised immediately in profit or loss.

Inventories:

Stores and spare parts are valued at cost on weighted average basis or Net Realizable Value
{NRV) whichever is lower. Provision for obsolescence is made, whenever required.

Contract manpower cost and employee benefits:

The Company does not recognize any employee benefits expense and provision towards post-
employment and post-retirement benefits for employees as it does not have any employees
employed directly on its payroll. The staff are either taken on deputation from the holding
company-Container Corporation of India (CONCOR) or are hired on contract basis, These cost
are recognised as other expenses based on the contractual arrangements.
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Foreign currency transactions:

(i) Transactions in currencies ather than the entity’s functional currency are recognized
at the rates of exchange prevailing at the dates of the transactions.

(ii) At the end of the each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at the end of financial year,

(iii) Gains or losses due to foreign exchange fluctuations are recognised in the Statement
of Profit & Loss.

(iv)  No such foreign transaction occurred during the year.

Revenue recognition:

Revenue from sale of goods is recognized when the goods are delivered and titles have
passed, at which time all the following conditions are satisfied:

(i) The Company has transferred to the buyer the significant risk and reward of the
ownership of the goods;

(ii) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(fii) The amount of revenue can be measured reliably;

(iv) It is probable that the economic benefits associated with the transaction will flow to
the Company;

(v} The cost incurred or to be incurred in respect of the transaction can be measured
reliably.

The company has not started its operations till the reporting date.

Interest income from the financial assets is recognized when it is probable that the economic
benefit will flow to the Company and the .amount of income can be measured reliably, Interest
income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to that asset's net carrying
amount on initial recognition.

Claims/counter-claims/penalties/awards:

Claims/counter-claims/penalties/awards are accounted for in the year of its settlement,
Claims receivable are accounted at the time when such income has been earned by the
company depending upon the certainty of receipts. Claims payable are accounted at the time
of acceptance.

Taxes on income:

Income tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reparted in the statement of profit and loss because of items of income
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12.

or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of '
assets and liabilities in the financial statements and the corresponding tax base used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the initial
recognition of assets and liabilities in a transaction that affects neither the taxable profit nor
the accounting profit. i

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply
in the period in which the liability is settied or the asset realised, based on tax rates that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

rre X for ar

Current and deferred tax are recognised in profit or loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of the
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale,

All other borrowing costs are recognized in the Statement of Profit or Loss in the period in
which they are incurred.

Provisions, contingent liabilities & contingent assets:
(i) Provisions:

Provisions are recognised when the company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the company will be
required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation. .

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation. When a provision is
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14,

15,

measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of
money s material).

When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognised as an asset if it is
virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.

(ii) Contingent liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate
of the amount cannot be made. :

(iii) Contingent assets:

Contingent assets are neither récognized nor disclosed in the financial statements.
However they are disclosed when the possible right to receive exists.

Earnings per share (EPS)

Basic earnings per share (‘EPS’) is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of shares outstanding
during the year.

Diluted EPS is computed using the weighted average number of equity and dilutive equity
equivalent shares outstanding during the period except where the result would be anti-
dilutive.

Cash and Cash Equivalent

For the purpose of presentation in the cash flow statement, cash and cash equivalents include
cash on hand, demand deposits with banks, other short term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee. All other leases are classified as
operating leases.

(i) The Company as lessor

Amaunts due from lessees under finance leases are recognised as receivables at
the amount of the Company’s net investment in the leases. Finance lease income
is allocated to accounting periods so as to reflect a constant pericdic rate of
return on the Company's net investment outstanding in respect of the leases.

Rental income from operating leases is generally recognised on a straight-line
basis over the term of the relevant lease. Where the rentals are structured solely
to increase in line with expected general inflation to compensate for the
Company's expected inflationary cost increases, such increases are recognised in




the year in which such benefits accrue. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

(ii) The Company as lessee

Assets held under finance leases are initially recognised as assets of the
Company at their fair value at the inception of the lease or, if lower, at the
present value of the minimum lease payments. The carresponding liability to
the lessor is included in the Company balance sheet as a finance lease
obligation.

Lease payments are apportioned between finance expenses and reduction of
the lease obligation so as to achleve a constant rate of interest on the
remaining balance of the liabllity. Finance expenses are recognised
immediately in profit or loss, unless they are directly attributable to qualifying
assets, in which case they are capitalised in accordance with the Company's
general policy on borrowing costs. Contingent rentals are recognised as
expenses in the periods in which they are incurred. _

Rental expense from operating leases is generally recognised on a straight-line
basis over the term of the relevant lease, Where the rentals are structured
solely to increase in line with expected general inflation to compensate for the
lessor's expected inflationary cost increases, such increases are recognised in
the year in which such benefits accrue. Contingent rentals arising under
operating leases are recognised as an expense in the period in which they are
incurred.

In the event that lease incentives are received to enter into operating leases,
such Incentives are recognised as a liability. The aggregate benefit of
incentives is recognised as a reduction of rental expense on a straight-line
basis, except where another systematic basis is more representative of the
time pattern in which economic benefits from the leased asset are consumed.

16. Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to
the contractual provisions of the instruments.

Initial recognition and measurement

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition.

Sub & +
q t ement

The company’s financial assets represents assets whose contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding and these assets are held in a business model to
hold the financial asset to collect the contractual cash flows at maturity consequentially in
accordance with Ind AS 109 these assets are carried at amortized cost using effective interest
rate.
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18.

The Company's financial liabilities are not held for trading and are also carried at amortized
cost using effective interest rate.

De-recognition of financial assets
A financial asset and financial liabilities are de-recognised when they are discharged.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there Is an intention to settle on a net basls, to realise the assets and settle the liabilities
simultaneously.

Impairment of financial asset

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

Trade receivable

As a practical expedient the Company has adopted *simplified approach’ using the provision
matrix method for recognition of expected loss on trade receivables, The provision matrix is
based on histerical default rate observed over the expected life of the trade receivable and is
adjusted for forward-looking estimates. -At every reporting date, the historical default rates
are updated and changes in the forward-looking estimates are analysed. Further receivables
are segmented far this analysis where the credit risk characteristics of the receivables are
similar.

Other financial assets

Impairment loss on other financial assets is recognised based on the difference between the
present value of the expected cash flows and carrying value.

Key sources of uncertainties

Recoverability . of deferred tax assets: The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the Company's future taxable
income against which the deferred tax assets can be utilized.

Useful life of Property, Plant and Equipment: As described at point 3 above, the Company
reviews the estimated useful lives of property, plant and equipment at the end of each
reporting period. The estimate of useful life may be different on account of change in
business environment and change in b&chnulogy which could have a material impact on the
financial statement.
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Punjab logistics Infrastructure Limited
Notes farming part of the financial statements
{All amounts are in Rupees unless otherwise stated)

3. Other financial assets

Particulars As at As at Asat
March 31, 2017 March 31, 2016 April 01, 2015
At amortised cost
Security deposits{unsecured, considered good)
- Governmant Autharitias 20,70,974.00 1,000.00 -
- Dthers 54,000.00 54,000.00 54,000.00
Total 21,24,974.00 55,000.00 54,000,00
4, Deferred tax assets [Net]
Particulars As at As at Asat
March 31 ' March 31, 2016 April 01, 2015
Deferrad tax assets| Refer Note 24) 2,32,783.95 2,20,166.00 2,37,037.00
Total 2,32,783.95 2,20,166.00 2,37,037.00
5. Other non-current assets
Particulars As at As at Asat
March 31, 2017 March 31, 2015 April 01, 2015
Secured, considered good
Capital advances 34,760.00 34,760.00 16,00,855.00
Total 34,760.00 34,760.00 16,00,855.00
6. Loans
Particulars As at Asat As at
Ma 17 arch April 01, 2015
=At amortised cost
= Unsecured Considered Good
Lean to related parties
-Punjab State Container & Warehousing Corporation
Limited{CONWARE} 50,000.00
Total - f 50,000.00
7. Other current financial assets
Particulars As at As at Asat
Mai 2017 March 31, 2016 April 01, 2015
-At amortised cost
Interest sccrued on fixed deposits 11,059.40 752158 4,59,890.10
Total 11,055.40 7.521.58 4,59,890.10
B. Cash and cash equivalents.
Particulars As at Asat A at
March 31, 2017 March 31, 2016 April 01, 2015
Balance with scheduled bank in current accounts. 496,865,482 01 225,77,947 0g S01,18 08386
Book Over draft In current accounts with banks (72,076.85)
Net balance in current accounts 496,86,482.01 215,77.947 98 500,46,907.00
Cash inhand {including imprast) 20,584.70 47,931.68 1,30,331.00
Deposits having original maturity less than 3 menths 5,614,222 65 70,79,870.49 184734 932.60
Total 506,68,299.36 296,95,750.15 2349,12,170.61

Buring the year, the Company had specified bank notes or other denomination note as defined in tf
31, 2017, The details of Specified Bank Notes (SBN) held and transacted duri

provided in the table below;-

Particulars

5BNs
Closing cash in hand as on 02.11.2016 7.000.00
Add: Permitted receipts =
Less: Permitted payments
Less: Amount deposited in banks {7,000.00)

Closing cash in hand as on 30,12.2016

he MCA notification G.5.R.308{E) dated March
ng the periad from Nowember 8, 2016 to December 30, 2016 is

Other
Denomination
notes Total
6,268.00 13,268.00
(2,035.00) {2,035.00)
- (7,000.00)
4,233.00 4,233.00

* For the purposes of this clause, the term " Specified Bank Notes’ shall have the same meaning provided in the notification of the Governmant
of India, in the Ministry of Finance, Department of Economic Affalrs number 5.0, 3407 E ), dated Novernber 8, 2016.




FPunjab logistics Infrastructues Limited
Notes forming part of the financial statements

Al amounts are in Rupees unless otherwise stated)

5. Other bank balances

Particulars As at As at As at
—MMarch 31,2017 March 31, 2016 April 01, 2015
Restricted bank balances
Bank Balances held as securlty sgainst
~Guarantees* - 1,00,000.00 Z
Total - 1,00,000.00 -

*Fixed Deposits of Rs.1,00,000/ has been giver to sales tax department as a security against bank guarantee.

10. Current tax assets(net)

Particulars As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015

Advance tax( net of provision and tax deducted at sources) 1,23,654.54 - 20,788.00
Total 1,23,654.54 - 20,788.00
11. Other current assets

Particulars As at As at As at

2017 March 31, 2016 April 01, 2015

Secured, considered good
Capital advances 131,33,334.00 244,32,071.00 6,32,663.00
Balance with Government Authorities 2,00,640.00 4,48,240.00 -
Unsecured, considered good
Advance to related parties
- Contalner Carporation of India{Holding company) - 11,400.00 -
Advance pald to Northern Railways* 36,16,678.00
Other advances 11,527.00 92,240.00 92,135.00
Total 169,62,179.00 249,84,351.00 7,24,798.00

* These advances are paid to Northern Railways towards cost of staff to be deputed after the start of operations of the project - Multi Modal
Logistics Park{MMLP} in the company and alsa included advance given against land licanse fees.
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Naotes farming part of the financal statarmaents
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11 Equity Shave Capital
Partieulary Asat Asat Aaat
March 31, 3047 March 31, 2018 Apil D1, 2015
Mitharised -
20,00,00,000 Egqutty share & Ry10/- per share{ As 3t March 31,
B016:15,00,00,000,45 at Aprd 4, 2015:15,00,00,000) 20000,00,000.00 £5000,00,000.00 15008,00,000.00
20000, 00,000.00 ASD{,00,000.00 15000,00,000,00

Tisued, subscbod and pald up:
170,000,000 filly paid up @ Relty- por sharolis at March

L2016:13,94,00,000:02 3¢ Apell 1,3048:12, 78,00,806) 13%80,00,000.00 12700,00,000.00
_—tﬁ%% 13940,00,000.00 12700,00,000.00

Fully Paid up :

170,600,000 fully paid up @ Rea0)- per sharo® (A at March

31,3096:13,94,00,000: 4 wt Apeil 1,2015:13,70,08,000) 16851, 50,000.00 13829,00,000,00 12585 00,000 00
Total

16E51,50,000.00 13824,00,000.00 12589,00,000.00
“{imeludie sharw issus axpentes of 4. 37,50,000 during the year [2015- 201611 2014- 2018:R5.1,11,00, 600,

Fully awid equity sharay, which hava & parvalue of fs.10; carry one vate e shars snd cary a right to dividends.
Dintails of s¥ares hald by the sharehoidors are as fallows

Fully Paid equity shares

Nurmber of shares Share capialAmount]
Balapen at Apeil 12015 12,70,00,000 LIP00,00,000.00
Issumd during the year 2005-16 1,24,00,000 A 000
Balance at Mareh 31,2016 1394,00,000.00 10540,00,000,00
Istund during the year 2016-17 305,00,000.00 3050,00,000.00
Balamea as ot March 33,7017 1706,00,000.00 17000,59,000. 80

Dutails of shares held by holding company and eiher companies

As at March 31,2017 As at March 31,2016 As at March 31,2015
Fully paid squity shares| in numibers)
Hodding Company
Cantainar Corparation of India Limited(CONCOR] £67,00,000.00 T1E0,84,000,00 647, 70,0000

Camgpary having significant influence
Punjab Stata Contniner & Wasrehausing Corpeartion

Limited[COMNARE} £33,00,000.00 683,06,000.00 622,30,000.00
Detadly af shares hald by each sharaholder holding mare than 5% shares

As at March 31,2007 As 8t March 31,2016
Fully paid equity shares % tholdi alty shares % hald erulty shares
Cantaines Carporatian of india Limited(CONCOR) 51 51

Punjaks State Cortainer & (= B} an £




A Asat Asat

Particulars March 31, 2017 March 31, 2016 Apeil 1, 2015

Rotalned Enrnings 32.04,685.53 25,68,527.74 TATEMTL
Share A ppilcation Marey = .90,720.00 -
_ 32,58885.53 56,68,637.74 78787471
131 Aetalned Farnings faat fa ut
March 31, 2017 March 31, 2006

Balarce ut the baginning of the pear 56842778 TET AT

Profs four the yaar 73475779 17.02,083.03

Balance at the snd of the yoar EERIGNE T553,927.74
12.2 Share Apnlication Maoney An e st

March 33, 2017 March 31, 2018
— eI R

Balance at the beginning of the yaar 80,58, 710,00 -

Shara application maney recalvad during the year pending alfotmant 30,58, 710.00

Canunrted into share capital [Z3.90,710.00)

Balance ot the end of the yaar - 30,98,710.00
*Share Application morey af As 30,98, 710/, axon 31.03.2016 im0 2016 far. 3038710 shares at the rate of fs.
10 per share,

14, Bafrowings

Particulass Asat As at A nt
Secured loan recordnd st amortised cost
Tarm: [can fram HOFE Bark Limitad 5I00,00,000.00 2000,00,000.00 -
Total 6200,00,000.00 1000,00.00C.00 E
Summary of borrowing arrangements

3 Thit Campany has svailad tarm kan from HOFC Bank Ltd on March 10, 2006 at the rate of imenest 9.70% par anmum for part project fundieg Lar Mult-Aodal
Legistics park [MMLP) being st upp rear Mandi Ahmsdgash statian, Ludhlans; Punjab {The Projuct],

> The lown s secared kgainst by way af i fustuire fiied wail o4 all current and
movable fed assets of project.

# The entire loan of 15 years wil repayhie in d4 yesrs ngual quarersly installmants ovar s pariod of 11 yiars with moratorkam period of 4 yesrs.




15, Dter current financial llabties

Particulars

Security Deposit from Certractars
o s on b

Payables agairst Capital worki/supplies
Dum to rulsted parties
- Containe  Corporation of Indis{Holkding company)
Expense payabls
Tatal
16. Provisians

Particulars
Provision for sxpenses
Tatal

47, Eurrent Tax Uiabilities{et}
»

articulans
Prowigion for taxation
Incarme Tes payableiDemand 2013-14|
Totad

18, Other eurrent Kabilitas
Farticulars

Duting ard taxes payable
Dthar current Rabilities
Total

Asan Asan Asar
—March JL20IE__
56,74,584.00 172,98,642.00 66,100.00
43,340,388 55 580,547,095 .
AEEALITRIS BO2,86,580,00
542, 146.00
1,95,961.50 12309800 11,33,579.00
1270,50,309.04 583,41,270.55 17,41,825.00
Asat Asat Asat
3,605,261 66 5,58.551.00 2.21,845 00
1,66,861.66 5.58.553.00 23888500
Asat Anat Agar
. 1,76583.3% .
s C 1,210.00
1,76,583.30 1000
A at Asat As at
T8,51,753.00 120,10,718.00 12009500
¥ .23,566.00 7,33.400.00
TH,51,753.00 128,34, 284,00 BAT 444,00




19. Other Income

For the year ended March For the year ended March
el 31,2017 31,2016
-At amortised cost
Interest on fived deposits 47,52,429.73 60,27,458.99
Total 47,52,429.713 60,27,459.19
20. Depreciation expense
Depreciation expense 1,56,565.16 1,12,843.50
1,56,565.16 1,12,843.50
21. Other Expenses
For the year ended March For the year ended March
Particulars 31, 2017 3 6
Audit Fees 75,539.00 50,000.00
Bank Charges - 15,387.93
Board Expenses 14157170 45,538.40
Business Promotion - 33,139.00
Horticulture and Conservancy Expenses 1,24,575.00 1,18,611.00
Postage and Courier 18,510.40 -
Electricity and Water Charges 15,717.00 27,522.00
Office and Miscellaneous Expenditure 18,774.04 44,230.98
Office Rent 1,76,166.00 1,90,185.00
Computer - 20,469.02
Printing and Stationery 1,39,142.00 91,565.75
Legal and Consultancy Charges 27301000 15,56,257.00
Professional Charges 14,77,839.00 =
Recruitment Expenses . 1,10,338.00
Repair and Maintenance-Others 13,033.00 620.00
ROC Fee H 21,800.00
Software Expenses 3,600.00 3,600.00
Office Welfare Expenses 23,774.60 30,746.00
Telephone and Internet Expenses £1,459.99 55,160.38
Transportation Charges 33,618.00 5
Travelling Expenses - 5,03,095.20
Director's Sitting Fees 6,78,400.00 1,59,900.00
Honorarium Expenses 60,000.00 60,000.00
Insurance Charges 3,352.00 4,683.00
Medical Expenses 21,214,00 -
Legal Expenses = 11,000.00
Rates and Taxes - 4,700.00
Travelling Expenses-Directors 1,46,874.00 1,32,724.00
Tatal 33,31,276.66

35,06,609.73




[Pt st tieastructure Limied
Ii.nl Rupees unkess oth

12, Operating Laasing ssrangements

The roffice spaca ft  period of e yuar, The lease i cancellable upon smust consent of parties.
Payment recognisved as an expense:
For the year ended Far Ehe year ended
Particsars Marchal, 2017 L] puit]
Lease papmeay 1,76,166.00 1,041.185,00
—_—
T Sagemest Reporting

Tha cermpany ha not startad &5 operations 1 ate AR the actisitin of the
& P

by

24, Laming per shars.

140 other repartable

Aaat Aawt
Particulan March 31,2017 Maerh B3, 3036
asis waening/ Tosa) par share 0.00 1T
There are i éuthvn instruments hesed by the eompany,
Bailc wurming per share
number af g A
Asat At
Partivutars March 31, 2087 March 31, 2008
Proft for the yuar sétribatable 1o evanmrs of the Company 2475710 PAsaEaTe
Earmangs used | f wha
bl " A 1B 0
ter the g of share.
1700.00,000.00 394,00,000 00
4.1 bmpact of changes in scceusting policies
There are no changes in th which had impact en thy eaming o share,
5. Income Lases
Irvcarme how recegalied bn prafit or ks
Pacticulars For the yer esded Far the yaur ended
Muhiio ek asis
S s
Curreat tas
i resgat of the cument vase 1400000 LSS B0
I tevpect of tha prine year 1751500 -
37711500 7.84.415.00
Dferred fax
In FEsDect of the eurrent yaar 114,507.65] 1647100
i reszect of prioe vear 1A8a00
lM)’g A6&7100
Trtalincume tas expensn rocagnised in the curran year A8A8705 B.01 186 00
et can b o the
Far the yrer snded Var the year ndud
Pasticulan: March 33, 3017 Parch 3, 2016
Prodl Bafees bix 10,89,358.35 25,83, 33900
Incame tax gugsenie calrulated &1 30.90% [1015-2006: 30™103%-00.90%) 330,56175 7.58,25176
o et w - 4,24
33658175 H011.705,00
Adpatmmss recopnised in the rurrent ¥Bar i relution 10 the current tax of prior years. s .
Inenme tax cupensas sucaprived In proft ar o BU64,435 75 8,01, 8800

The tax eate isved far the 2016-2017 and 2015-20 =

Aaxabie profits under the indiam ta lave.

rate of 30.90% payable by curporate entities in india on




Puniab logistics Infrastructure Limited
Notes forming part of the financial statements
(ANl amounts are in Rupees unless otherwise stated)

26. Deferved tax balances
The following Is the analysts of deferred tax assets/{Habilities) presented in the balance sheet:

Particulars Asat Asat As at
~March3L20i7 . _Mach3igoie  __AprlOL 30N
Daferred tax assats 2,54,482.00 2,54,482.00 2,54,482.00
Defarred tax llabilities {21,698.05) {34,315.00) 117,445.00}
Total 2,32,783.95 2,20,166.00 2,37,037.00
As at March 31, 2017 As at March 31, 2016
particulars Qpéning balance  REOEMSRAIN DOl L. Opening balance ““”‘"l:’" i Cigsing balance
Deferred tax (liobilities)/fassets in relation to:
Difference betwesn written down value of F
fixad assets as per books of accounts and tax (34,316.00) 12,617.95 (21,698.05) [17,445.00) (16,871.00) [34,316.00)
records
Temporary deductible difference due to
preliminary expenises written off in books but 2,54,482.00 2,50,482.00 2,50,482.00 2,50,482.00
nat allowed in income tax before
rammencrment of nneratinns
Met Deferred Tax Asset/|Liability] 2,20,166.00 12,617.95 2,32,783.95 2,37,037.00 {16,871.00) 2,20,166.00




Punjab logistics infrastructure Limited
Netes forming part of the financial statements
{an In Rupeas unl stated)

27, STATEMIENT OF TRANSACTIONS WITH RELATED PARTIES
27.1. List of the Related Parties

Halding Company
Container Corporation of India Limited

Company having significant Influence
Punjab State Container & Warchousing Corpoartion Limited

Key Management Personnel
#).5h. Arvinder Singh Bakns, 145 Director
8}, 5h. PK Agrawl Director
).5h. Harsuhinder Pal Singh Brar, PCS Director
d), Sh. fia| Krishan Malhotra (Retd. Major General) Independent Directar
). Sh. Raginder Singh Gill Independent Director
Tumirs. Mallika Arya Director
B)5h. Sanjay Narwade (Uipto April 06th, 2017} Chisf Executive Officer
1):5h. Vikram: P, Singh (Ageil 07th, 2017 onwards) Chief Executive Offices
J)-5h. Gauraw Soni Chief Financial Officer
k). sme. Kanwaljit Kawr Comparry Secretary
27.2. Related party transactions
During the year, Company issued shargs to the following related parties:
Yaoar Ended March Year Ended Year Endod April
Farticulars Rature of transactions 31, 2017 March 31, 2016 1, 2015
—
Holding comparny-
Container Cosparation of Inida Limited “Issue of shares 1560,60,000.00 710,94,000.00 647, 70,000.00
-Share agalication maney - 30,98,710.00
-Management fees for
administrative services #0,58,047.00 43.75,811.00 14,36 655.00
Company having significant influence-
Punjab State Container and Warshousing Corporation Limited <Issue of shares 145%,40,000.00 6.83,.06,000 6,22,30,000
-Management feas for
adrninistrative sefces 8 28,.151.00 = =
All the: related party transactions have been entered at an arm's length basis.
273 Qutstanding balances with related parties
The fallewing balances were outstanding at the end of the reporting period -
Amounts owed by related parties
- Asal As bl Asat
b Mareh 31, 2017 March 31, 2016 April 01, 2015
Other receivable
Holding Com pany-Container Corporation of India Limited - 11,400.00 -
Company having significant influence- Punjab State Container and Warehausing Corparation
Limited{CONWARE] = - 50,000.00
Amounts owed to related p -
As at As at As at
ikt izmne March31, 2047 March3L, 2016 April01, 2015
Other payables
Huolding Compary-Container Corparation of India Limited - - 5,42,146.:00

The ameunt cutstanding to holding company is in respect to charges on account of secondment charges of deputed officials in PLIL by CONCOR,

274 of lay i

There is no employes/ officer on the roll of PLIL till date. The Company has a Company Secretary, Chief Financial Offieer, EALD, Patwari & o Liison Officer appointed on

contractual bags. Employees from CONCOR (the holding hiave b deputed on asgis.
27.5 Terms and conditions
All the transactions were made on normal i i cor and at market rates. All

batances in cash. No

d and arg

expense has been recognised in the current or prior years for bad or doubtful debits in respect of the amaunts awed by related party.
Against the term loan taken by the company from HOFC bank of As. 62 crores as at March 31, 2017( As. 10 crores as a2 March 31, 2016}, the term loan i backed up by
corporate guarantee given by the holding company{CONCOR) and the other company having significant influsnce, CONWARE up to their shareholding respectively.




Puniab_jogistics Infrastructure Limited
Motes forming part of the fimancial statements.

A oUgs a1 Rpess e S

27.6 Disclosure in respect of Govemment Controlled Entities

27.6.1. Name of Government controlled entities and d

mment controlled fes

Punjab State Power Corporation Limited
Punjab Bueras of Investment and Pramotion
Northern Raftways

Miinistry of Carporate Affsirs

27,62 Transaction with Government refated Entities

ip wherein f eti

Relation

fed out:

Punjab State swned entity
Punjab State swned entity

Ministry of Ratways

Ministry of Coparate Affairs

o 05 o Year Ended Year Ended March
Name of related party ature of ransaction March 31, 2017 31, 2016
Amourts pakd on different dates for remaoval of
Punjab State Power Corparation Limited High TenskonLow Tension nes from Froject Site
@ MML/PLIL 15,78,2583.00 132,96,806.00
Amount paid for CLU charges of 126 Acres of
Punjab Buerau of Investment and Promation MMLP/PLEL [Multi Modal Logistics Park/Punjab
Isties | Umitad]P tand
Lewlsties Infrastructure Limited|Praject lan P SRS
Amount paid on account of "Consent to Establish”
charges to the autharity 2,35,500.00 .
Application fees far prefeaibility report af
Northern Rallways development of MMLE/PLIL - 10,00,000.00
CODAL Charges 126,72,478.00 =
Testing and Calibration charges of weigh bridge 4,92,380.00
Raitway Staff charges 25,81,800.00
Security Depasit for Private Freight Terminal
{PFTiappbcations 10,00,000.00 -
Security Depasit {Land Licence) 8,99,834.00 =
Land Licence Fees 10,34,878.00 =
Miinistry of Corporate Affairs ROC fees for increasing authorized share capital 37,50,000.00 -
; As at Asat Asat
7830 balnias with related Entitles March31,2017  March 31, 2016 April 01, 2015
Advance for removal of HT
Funjab State Power Corporatson Limited Pates removal from project
st 131,14,339.00 - -
Advance-fajlways staff
Marthern Railways charges 75,51,800.00 = -




Imted

All armdunts ars In Rupees unless otherwise

28. Financial Instruments Discloures

i} Capital management
The Company's fak managemint comm e revinws tha caaital e y nead atims, A part of this review, The commintes considars the cost of capinl
and the rirks sssociated with mech class of capitat Baswd on this, ¥ th sl mnid fon Nd Pl The funding are mat
Ehrsugh = b The Company tha basis of Nat dabt to equity r fiw of the overad deby the Company,
The capitai npaey eantirts of Pate 12 affset by cash and bank batances)and ‘tatal equity of the comgany,
Th i x L i o debt during s subljoct b externaly impased

P tha tarim loan barrwed froe the aflts As po Bankthe Campany has ta malntain tangibie
Feet worth below 2 and total debt survies converagn ratin{DSCR] shauld be graatar than 1.25, Th 31,007 k0 ) P company has still nat staried ity
operations.
Gaaring ratle
The gearing ratio a1 the end ef prrod was as folows,

Particubar

Debt =
Cash and bank balances
Nt dnbit

ratin
“Cebt i defined as lang-arm and short-tarm [Ty
** Equity includes all capital and raserved of the cempany that are managed wi capital

ta of financial instram ents
Asar i ot

EptioRlry. Mareh 33,3007 | M3l 0i6 |
Measured st amortised cost
Fnancisl aysety
i} Cazh 3o bank batancag D8£ .36 194,95, 750.15 2943,12,170.81
|id Sthars 212407400 55,000.50 1,04,000.00
Financial Sisbllities
la) Borrowlngs £100,00,00000 | 1000,00,000.00
| b) Cotirs 1370, o1 5834127095
[il} Financisl risk management abjectives
The Company’s carparute treasury function manitars mimnmmﬂmhlmmhﬂnlwmnms of the o risks, Thess rais
L risk, 4
() Craeit risk management
Credit risk refary dafauit obligatians rasuiting in fir h hag o il date. Thug, the

Pavn risk. Ty,

The ca frasey has Eank balances with credewarthy hanking institutian resisting in the fmi parties,
A|viimterese rate risk
The Carmpany is axpasid b intenest rinte rigk becuss the company has borrowed the funds at fioating intarest rate 2 year S015-15.Th efincth rate usad by the
wampasy s bank's toracard | til the of d yars. Peried, the bank will change at & bank base: rate ang

pread which shal be resat an yserly basis from the date of first draw dewn,

The company & sxposed 1o th chamge in bank base rate a1 well as addltienal soread If reset by the Mdmlﬁlmmdhl&.&inbﬂpﬁlnu Increass f decrease In the interest rats ay st
31 March 2017 will lead to IN® 835,536 (31 Marck 2018 INR-A0,000 ; 51 March 2015 INR NIl Increaze f e rnmse in the prafit recorded during that period.

AvilLiquidity rivk management
™
lisbilties,

risk by wdeguate rasanms and foracast Neve andl g the ¥ finarcial assats and




’m»mm&:«mm
part of the fin l
amounts are in wriless ath,

Liguiidity aad Interest risk tables

The fallawing detall the compary for ity vith d - The tables b drawn up based on
urdispountod cash flaws of financial mssets and |{shil h pany ey ta reabve/ pay, The tabins inch h intermat and i ows. ,
The contractual maturity s hased on the warlisst T ¥ may be m Py,

i | il
Carrying Within 1 year Dwan in
Ampunt 18t-3rd
3 &0, L]
110,50, 308 01 11 0301
£ontractunl matyrities of financial bakilities ¥
Carrying Withie 1 yanr Due in
A maoust: Le-rof ygar
£0,347.95 | 5800000000 |
SE3.4% 170,95 2

[Teai af financls [iaf
‘Within 1 year
174
Wirancial Assots
The following he Company's ty for s i The table han b b the aal af th
asialy inchuding intarest that wil be marnad ©N those aszets. The i of infor derk fira s i Y i arder ta the Coenpany’s liquidity risk

manage et as the Bgaild ity i managad m 2 set dsser and latslity basi

A5 a8 March 51, 2017
[Particutan

Cash and cach sgui
hes

The cantractusl maturity amaunt of the

Az at Margh 31, 2015

[Cash and eash equivalents

[Gther financal scets g T .
The s ey " amount sinee they da not contain any contractus! mtarast,

Lviil#inanging facilitiay
A8 ot March B2, Azt March 31, 2006 Anat Apefl 1, 2005

7
Linsecurnd bank overdraft facility, 15000,00,000.00 15000,00,000.00 %
raviewed s aly and papakie at car® 1

Amount used 200,00 000,00 1000, .00 =
I —

Toral 00 | 15000,00,000.00 |
-
*Tha campany had bisen sanctioned  term fosn af 5 45000 crares by HOFC Banik Ligk For ¥ 80 ¥ flanding tha Ml Log baing set up In districe
Luthiana vide their sanetion lethar deted 3107 2025, The bank had reieased i of Rz 62, . The eq) maafgage has not b The Saard
af] 5 h peg the loan t 1 s, 65,00 crores instind of R5.150,00 creves.
i Fair value of finssrcial assets and tnancial liab fair vadue [but feir value qured}

A at March 31, 2087 As 5t March 31, 2016 Ax 31 Apeil 1, 3015
Particulars Falr valus higramchy Carrylng amount Carrying amaurt Fair value Carrying amaunt Fair valug
Financlal Liakilities held at amortised
caost
- Borvowings with interest acerusd Livef 2 6243,34,30356 EI88,63,55495 1005,60,547,05 1088,68,220.47 - -

Fmpludb:lmdmm-mmnfumu' finan clal assats with the carrying recoghized bn the




Puniab logistics Infragtructure Limited
Notes forming part of the financial statements
(All amounts are in Rupees unless atherwise stated)

25.Capital & other commitments.

YearEnded  Year Ended Year Ended
Partleiilars 31/03/2017 31/03/2016 31/03/2015
Estimated amount of contracts and land acquisition remaining to be executed on
capital account{net of advances) and not provided for 5087,89,470,00 11585,89,483.11 4553,32,930.00

30. Payment made to Auditors'
YearEnded  Year Ended

Particulars 31/03/2017  31/03/2016
Statutory Audit 55,000.00 55,000.00
Company Law Compliance Audit - 21,000.00
500000 7600000

31. Contingent Liability not provided for- NIL.
There is no direct litigation filed against the company




[RECONCILIATION OF EQUITY AS PREVIOUSLY REPORTED UNDER IGAAP T8 IND-AS
s =t Apeit 1, 2015
Indian

52 Transitice to fnd-o%
The affict af the company's transltion to ind A5, deseriied in i d i
(IiTransition slectian
i i g uity 8 previoushy reported under Indian GAAE to ind A5
[EiMdjustmants to the statemant of cash fows
litransition slectian
The Campany Par Ind AS as of Apeil 1, 2015 v asnts end labities
‘whose recagnition hm;ukndhylndM,nntmnh-lmunf-mwu-bllhnwwnmkmmbrlmm by reclassifying nems from
proviaus GAAS to ind AS as requined under ind A5, and appiing Ind A5 In Howwyer, this princiale
s subject ta the cartain exception wvailnd by the Company as d

Particulary MNotn Mo,
Deemed Cost of for property, plant and equipmant,
Fvastment proparty, and intangible assety ]
Lmases H
L with Ine-AS s, th coted o conaider earrying valhue of progerty, slant and
equipmant nhmad mnenhndﬂnnlim
in th #t the date of transitian

containg m wmhmwhmnuxlwmnwmnhdmmmm rachar thin st the incention of the arrangament,

Punjab legistics infrastructuse Limited

4 (a1 f maulty reparntsd undar 1 IngAS
hsat Asat
Particulam e Mo, Mar 31, 2016 April 1. 2095
Equity as reportad under IGAAP 14002,37.7220.14, 12712,89, 736,00
InebAS Adjustmants increase {desruaal
Shiare lezue saparin i {311,00,000.00) 1111,00,00000)
Priar guficd ftems i 5,69,085.00) 15,01,361 00
Equity 35 reperted under Ing-AS 13805 68,637 70 1753 00
[kl jan gf I uncer indian GAAP 1o Ind-A%
As at
Particulars lea e
Prafit as reported undor IGAAP 188331103
Intransn {decrease] In et income for -
Adjustmant for price paried ftams |3,00,157.
Profit as reported under Ind AS 17, m
Comprehansive Imcome as raparted under IGAAP P
Incswage [dncrease} In cthe camprehen sive incame far: .
Tomprehensive incomse as reported under Ind A5 =
_—

Nates)
iy f per Ind-A5, share ssue casty incurred for
#uch share &sue eosti If recogrised as preliminary exparses and has -nuund it ower @ parind of five years.

Uredor pravicns India:

(4] A per the Ind-as, pripe i g th nrkar pariod
errar occurred o i by Mu-m-d by pening balance sheet, Accordingly, prior period
Hars of financial year 2015-16 has by i on April 1, 2015, undarpm. Indian GAAR, priar period iemy are included
= the prafitar foss of the parlad In which the errar & found.
The Eransiticn from indisn SAAP o Ind-AS had Pl by the company, Cash flows retating ta intsrest ars

na investing ar i pariad.

EMact of transition
Pariieulary Mate Noo Previous GAAP 10 nd AS ind A%
—
Met cash flaws from onerating activities * 793,63,70247 344708187 BZBIDTT4 10
Met cash flerms from investing activities (5116,50,915.58] {33,714 385.07) {8150,25,904 £5)
Mot cash fiews from rancing sctivities 227098 710.00 - 2270.98,7106.50
sk and cash - i

Cash and cash agubvalonts ot the beginning of the period 2340.84,147 26 72,076.75 2348,13,170,61

Criier Chanpes . = ———— |
Cazh and caoh anuivalents at the end of the period 137,95.750.25 = 297,95 75015
© The asout of fs. 10 chafes an account of Tarm Loan in F¥ 2015-16 has baen restated under et Cash flows from Finaneing activities
A5 per aur report of Forand of Board of
For R® Mallick & Associstes
Chasterid Accountanty (FRN-D0SHETN]

|
"l By Faacnl
%/ . ” T -
2\ ‘
[RF Mallich) . ! f?
Propreitor 1 (Gauray Sonl [
Mambarship Na. 08 3883 Chief Executive Chick 128 O
,f Oeficer

Date: £
Place; v Ok
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF PUNJAB LOGISTICS INFRASTRUCTURE LIMITED FOR THE
YEAR ENDED 31 MARCH 2017.

The preparation of financial statements of Punjab Logistics Infrastructure Limited for the year
ended 31 March 2017 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013 is the responsibility of the management of the company. The Statuiory
Auditor appointed by the Comptroller and Auditor Genegral of India under Section 139 {3) of
the Act is responsible for expressing opinion on these financial statements under Section 143
of the Act based on independent audit in accordance with the standards on auditing prescribed
under section 143(10) of the Act. This is stated to have been done by them vide their Audit
Report dated 09 May 2017.

[, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary sudit of the financial statements of Punjab Logistics Infrastructure Limited for
the year ended 31 March 2017 under section 143 (6) (a) of the Act.

Forand on the behalf of the
Comptroller & Auditor General of India

]
(B.R. Mond

Place: New Delhi Principal Director of Audit
Dated:0] July 2017 Railwsy Commercinl, New Delhi



